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Note: 1. Write every new question on new page.

2. Draw diagram wherever necessary.

Q-1 (A) “Demand curve in perfect competition is perfectly elastic” Discuss {09)
(B) Explain the concept of Supply curve. {09)
OR
Q-1 Explain the price output determination under short run-in perfect (18)
competition.
Q-2 (A) Explain the characteristics of Monopoly. 09)
(B)  Explain the Price output determination under monopoly in short run. (08)
OR
Q-2 What is price discrimination? When it becomes possible and profitable? (17)
Q-3  (A) Explain the charactgristios of monopolistic competition? (09}
(B)  Explain the concept of Selling cost. (09}
- OR
Q-3 Explain the effect of selling cost on demand curve of a firm. (18)
Q-4 Price War model by Bertrand and Price Rigidity model of Sweezy. (-17)
OR
0-4 Explain the Price Leadership models of dominant firm under oligopoly. (17)
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