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What do you mean by Assessment? Discuss various types of Assessment in detail.

Write notes on :
a.) Permanent Account Number
b.) Types of return of income ‘
Following is the information related to Receipts and Payments of Dr. Harsh for the year ended on  [15]

OR

31-3-2022.
Receipts Rs. Payments Rs.
Visit fees 4,80,000 | Rent of Dispensary 2,16,000
Consultation fees 4,50,000 | Staff Salary 2,70,000
Sale of medicines 90,000 | Rent of consulting room 72,000
Rent income of Electricity 45,000
operation theatre 2,40,000 | Medical journal 15,000
Dividend 42,000 | Diwali Expenses 30,000
Interest on Treasury Motor car expenses 1,08,000
Saving Certificate 15,000 '
Gift from patients 1,00,000

Additional Informations :
(1) Half of the use of motor car is for personal use.

{2) Admissible depreciation on car is Rs 24,000,

{3) Rs. 20,000 of Gift received from patients has not been recorded in the books.
From the above information, prepare statement showing taxable income from profession of Dr.
Harsh for the A.Y. 2022-23.

Following is the profit and loss account of Shri.Manan (aged 42 years ) for the year ended on

OR

[15]
[15]

March 31.2022. Compute his total income and tax liability for the assessment year 2022-23.

Particulars Rs Particulars Rs
salary 90000 i Gross profit 208000
General expenses 6000 | Bad debt recovered ( not allowed 4000
as deduction in earlier year )
Advertisement 3000 | Interest on bank deposit (net) 3600
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Q-3

Interest on capital 12% 4800 | Rent received 7200
Interest on bank on loan 6000
Provision for bad debts 2000
Depreciation 7000
Advance income tax 4000
Stationary 1000
| Life insurance premium 5000
Maintenance of car 14000
Net profit ‘ 80000

222800 222800

~Additional information

1. Salary includes the salary drawn by Manan Rs.7200.

2. Depreciation allowable as per income tax rules amount toRs. 6000.

3. Life insurance premium has been paid for the life of wife of Manan (policy value 160000)
4. 25% of car usage is for personal purpose.

Find out the taxable capital gain for the A.Y 2022-23 from the details given below by Anuj: [15]
Assets Date of Cost of Date of Sales price Sales
purchase | acquisition | sale expenses
Rs, .
Residential 11-11-97 | 300000 1-3-2022 [ 3077125 18875
house in rural
area
Personal Gold | 1-10-04 565000 21-9-2021 | 1355500 1500
Personal 15-10-11 62000 21-12-21 65000 -
computer '
Residential flat | 30-8-20 2000000 1-2-2022 2265125 15125
in urban area

Fair value of Rural residential house was Rs. 7,00,000 on 1-4-2001. From the sale proceeds of
this house , Rs.5,50,000 invested in new residential house on date 2-3-2022. For the benefit of
tax exemptions, he invested Rs. 2,25,000 in three years NHAI on 2-7-2022.
Related cost inflation Nos.: '
2001-02: 100, 2004-05 : 113,2011-12 : 184, 2016-17 : 264,  2021-22: 317
OR
Shri Kavish had purchased one residential house in 1996 for Rs. 75,000, He had spent Rs. {15]
1,22,000 on improvement of the house during the year 2006-07,
The fair market value of house was Rs. 1,80,000 on 1-04-2001.
This house is sold by him on 16-07-2021 for Rs. 36,23,600. Sales expense paid Rs. 16,400,
The due date of furnishing the return of income is 30-11-2022.
Compute the taxable capital gains for A.Y 2022-23 in the following situations:
1.) If he purchase a new residential house on 14-8-2022 for Rs. 30,00,000
2.) If he purchase a piece of Tand for construction of a residential house on 20-10-2021 at Rs.
1,60,000 and deposits Rs. 23,00,000 in the Capital Gain Account Scheme on 15-8-2022.
3.) Ifhe pays Rs. 13, 15,000 on construction of an additional floor (at a residential house
already owned by him) during the period 1-10-2021 to 31-12-2021.
4.) Cost of Index Numbers: 2001-02 100, 2006-07 122, 2021-22 317

@




Q-4 Explain the concept and features of VAT in detail. [15]

OR
Q-4 Shri Anish has furnished the following particulars of his income for the year ending 31.3.22: [15]

1.) Rs.50,000 as interest earned on Gold Deposit Bonds, 1999.

2.) Dividend received on preference shares of Indian company Rs.86, 000.

3.) Interest of Rs.2,700 received on 12 % ‘C* Ltd.’s less-tax debentures (TDS 10%).

4.) Composite rent of factory building and machinery Rs. 71,000

5.} Ground rent income Rs. 30,000.

6.) Sitting fee for attending meeting of Board of Directors Rs. 15,000.

7.) Winning from lottery (Net) Rs. 78,750 (TDS 30%).

8.) Interest on P.O.S.B A/C (in single name) Rs.4000.

9.) Income from unexplained sources Rs. 75,000,

10.) Interest received on Rs. 1,80,000, 10% Tax free debenture of X ltd. (TDS @ 10%)

Rs.18,000.

11.) Interest on Rs.2,00,000, 7% Capital Investment Bonds Rs. 14,000.
Shri Anil has presented the claim to get deduction in respect of following expenses.
i.) Interest paid on loan taken to make investment in preference shares Rs. 6,000.
ii.) Depreciation on factory building & machinery Rs. 15,000,
iii.)  Interest on loan taken to make investment in debentures of X ltd. Rs.2, 800.
iv.)  Expenses of lottery tickets bought Rs. 5,200.
Calculate the taxable income for the A.Y. 2022-23 under the head Income from other

sources,
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