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Notes: Figures to the right indicate marks.

Q.1 The following are the summarised balance sheet of SHIVAM LTD. (15)
Liahilities 31-12-15 | 31-12-16 Assets 31-12-15 | 31-12-16
Equity share capital 200000 250000 | Fixed Assets 450000 520000
10% Pref. share cap. 100000 100000 | Stock 60000 80000
Reserves 120000 160000 | Debtors ‘70000 65000
10% Dehenture 100000 100000 | Cash halance 20000 15000
B.O.D. 60000 35000 | Preliminary Exps. 20000 10000
Credilors 40000 45000
620000 690000 620000 690000
Other Informations: 2015 2016
Total Sales (Cash sales are 3/5th of Credit sales) 800000 1200000
Gross Profit 200000 360000
Net Profit (Before Interest and tax rate of tax 50%) 120000 240000
Stock on 1-1-15 40000 -

Calculate following ratio:
(1) Net Profit ratio (2) Return on Capitat employed (3) Current ratio

(4) Owners ratio (5) Debtors ratio (6) Stock ratio
Notes: 300 days fo be taken for year
OR
Q.1 Explain the Advantages and Limitations of Accounting ratio. (15)
Q.2 The Balance Sheet of Krishna Ltd. on 31-12-15 is as under. - {(15)
. Liabilities Rs. Assets Rs.
Equity share capital of Fixed Assets 1950000
Rs. 10 each paid up Investments 200000
amount Rs. 9 per share 900000 | Bank halances 500000
12% Redeemable Pref. Current Assets 800000
share Rs, 10 each paid up
‘amount Rs. 8 per share 400000
14% Redee. Pref. share
Rs. 10 each fully paid 300000
General Reserve 1500000
Profit Loss Alc 50000
Share Premium 50000
Creditors ‘ 250000
3450000 3450000

it was decided to redeem 12% redeemable preference share at
a premium of 10% and 14% redeemable preference shares at a
premium of 5% on the date of balance sheet after complying with
necessary provisions of Companies Act. investment were sold at
Rs. 150000, New bank balance is to be maintained in the business is
Rs. 50000. For this purpose 15% New preference share were issues
at a premium of 10% in adequate number.
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Afterwards on the same date one bonus share for two equity

shares held to be given and bonus was declared for converting partly

paid up equity shares into fully paid shares.

Write Journal entries and prepare balance sheet.

OR

Q.2 (15)
(A} Provisions of Companies Act for redemption of Redeemable

preference share.
(B) Guiding principles for issue of Bonus Shares.

Q.3 The following balances appeared in the books of "SHYAM" Ltd as on (15)
31-12-15.

(1) 15% Debentures 100000
(2) Discount on Debentures 20000
(3) Interest received on Sinking Fund Investment 90000
(4) = Sinking Fund 985000
(5) Bank Balance 200000

(6) Sinking Fund Investment

(A) 7% National Defence Bond of Rs. 325000 - 315000
(B) 8% N.S.C. of Rs. 220000 - 230000
(C) 9% Narmada Bonds of Rs. 275000 - 285000
(D) 10% Units of Unit Trust of Rs. 120000 - 155000

Rs. 985000

On the same day National Defence Bond were sold at Rs. 90, N.S.C.
were sold at Rs. 105, Narmada Bonds were sold at Rs. 80 and
Investment in Unit Trust at Rs. 130.

On 1-1-16 debentures of Rs. 800000 were redeemed at 5%
premium and Gujarat Govt. L.oan of Rs. 80000 was purchased at Rs.
105. The company transfers Rs. 30000 every year to Debenture
Redemption Fund. From Profit pass necessary Journal Entries and
prepare Accounts.

. OR ,
Q.3 The books of "RAM" Ltd showed the following balances on 31-12-15. (15)
15% Debentures 1000000
Debenture redemption fund 1082000

Debenture redemption fund Investment:
1) 10% Central Govt Loan purchased at Face value - 528000
2) 9% National Defence Bonds (Face value at 560000) _542000
- 1070000
On 31-3-16, 10% Central Govt. Loan and National Defence Bonds
~were sold at Rs. 110 and Rs. 98 respectively and on the same date
debentures were redeemed at Rs. 107.50 including unpaid interest.
Debentures interest was paid up to 31-12-15. Write necessary Journal
Entries in the books of RAM Ltd. and prepare necessary Accounts.

Q.4 Explain: Depreciation Accounting AS-6. (15)
OR
Q.4 Explain : Valuation of inventors (Stock) AS-2. (15)



[22G]

Seat No:

No. of printed pages: 2

SARDAR PATEL UNIVERSITY
B Com (II - Semester) Examination

Friday, 20" March, 2019
10.00 am - 12.00 pm
UB02DCOM21 - Advanced Accounting - IIT

etz el ciiyy €A vis Mol 2pei £2119 8.

§d 2q@i s g0

wa R’ dleit wist 2321 ol yra B, ()
gdi 39-9%-9U | 39-1%-4F Masdl 39-12-1Y | 31-1R-1F
Usehdl Aig) 200000 | =*U0000 | &rR Masdl ¥UOO00 |  UR0000
0% M. WG 100000 | 100000 | 288 50000 £0000
el Hd 120000 150000 | E4IEIR W0000 §U000
90% F5clou? 100000 00000 | 9585 [Bds 0000 U000
ois wdglse 50000 2y000 | MigMs vl 20000 10000
deieR ¥0000 ¥U000 '
§20000 | $E0000 §20000 | 9€0000
qeiiefl ifadl: 2049
56 Auel (Ass ARl GuR JuIel 3/u 61l 8.) £00000 4200000
L RE 200000 350000
Ahwvl) oifl (catrry o 529 e st uBatedl 52821 £2 Yo%) 130000 R¥0000
%-1-1Yal} 2815 ' ¥0000 -
Gueell uilRd] uzel «R o 4R ofidlal [BRulell 2eld? 2eN:
(1) il dgiell el (2) AsB gl wRand  (3)  Uig LR
(¥) #as) afeilaR (W) Zdier e (5) =28 el
ailtl: arail [EaRi] 300 22,
By
wa (Baied]l opeilciReli SINEIRA ol 3l Axnad). ()
ua e d.o di. 33-9:-3uelt Ao uig A oflA ywer B, (1)

Bai 3l Rasdl 3l
gsclld] Q38 €38 31. 1000 Wedls s1zfl Rasd EUC000
€ 31, el €00000 | Asieil 200000
13% €1, s, 9 €35 3. 104 o5 Rids 00000
€5 31, < eRIJal ¥00000 | Uig Aasdl 200000
1¥% 991, N5, A2 £35 31, 10dil
Yl eriddl 300000
AlHIvdl MHatHcl YGO000
olgl-g{52let Vil %0000
gz Wil 10000
derert 240000

3¥U0000 3%U0000

guoll ti2ioll Holngile wicer saf olie 12% As). Ng. AyF) 10% Mbflat gl
¥ %ol 9], s, A u% Mhlledl ura s2aile] aiss] s, Asiell 10000l Bud Al
Saed] ds Rias 3. U0000 Avididll 8. R usiell A, Ng. M ud sedloll Bgell ¥32
el deel] Avani 1u% dat Ngetl A2 10% Uhflepiell ¢gR isdlg aissl ¢,

1




.2
(¥1)
(o4)

.3

(1)
()
(3)
(¥)
(w)
(5)

u.¥

MY

GIRGIIE A % IR 218421 eizi¥lc g5 N2al Y21 orRIE UAG 82 Glloll de €2
Q f5cld] B s olleigl A2 MYdlell B,
*%33) el vl uig A2dy dur s,
wedl

Aoid Ng, R Ud 5201 251 $ud] thi2iofl A21cgA w1,
ollaigi 212 idlait #1olegls [Bgia) wenad,

‘g’ dl.oll A1US dl, 39-22-2Uall A% ol yyoioll criglal &l _
Lu%atl f5HeUR 31, 400000
Bouz gl 3. 20000
151 §54i1 As1EA YR HAA 1% 3. €0000
Ridl> g5 31. €ZU000
as Rius 31, 00000
Ridl sont Asiel) '
() 31, 3”U000d V% ARIcid ofies - 374000
©(of) 3L 22000041l ¢% oNRcicl Alos A, - 230000
(8) 3. ROUOO00al &% el oflos - 224000
(S) 31 1R00000l1 10% il Yfolz g2 AsIE - 3Yy000
' 3. U000

A o [Ead Aisidd olos 36, €0l 0iId, d2cid Alcis M. 1ouall e11d, oiiel ollos
<0all @19 al Yo gr2oll ASIRA 130011 GHT T22U1,

dl. A-1-a50ll A% 31. ¢000000t Aoz U%al Ml Ud s2u1 Aal d o
31, <00000fl 2[%2Ad 2SRl Eld 31. 10Ul eid wRlE saapil 2iddl. dudll €2 A
RBdleriz Y2aollEl wid 31, 30000 agie agf w2 B, %38 upidly aull vidrR dar
53,

vieQ)
2’ cdl.otl sl di. 31-12-14di A% ofidlefl cuglA &dl.
a4 %et| [BouR 9000000
[Ediouz ydddl &) | 10£R000
fedour urctallf@l AsieN:
1) 0%l Bog A8Rel} dla (erilAs Buad widizdl) - YRE000
. R) €%l azlold 5303 olles (£121(a15 Bud 31. u30000) Y¥R000

1090000
dl. 39-3-99a 2% 0% Bost AR dlat 110611 6113 A ofles €¢3l.al oi1d A& d
o dif A 31, 20w.u0 T2t AW uBcl @y A1 Ud SAPI A1l 5Qeur ity
di. 39-12-%4 Yl Yysda &g.
Euellell Fuspi vriale aufl ¥3d viiaidl dur s2.

" ¥idlg] (G110l el (AS-6) 2peadl.
YY)
2250l 3ycAisel Vidlo] Baitell M@l (AS-2) 2Au=adl,

()

()

()

()

()



