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~-Que.1: From the following information find: (1) Owners’ funds, (2) Capital employed, (3) Net

working capital. (15)
Particulars Rs, Particulars Rs.
Equity share capital 5,00,000 | Furniture 95,000
Debtors | 1,20,600 | Machinery 1,00,000
Creditors - 85,000 | Bills payables 11,500
10% Pref. share capital 2,00,000 | Cash-bank 32,500
-General reserve 30,000 | Capital reserve 33,000
P.&L. Al (cr) 50,000 | Stock of goods 65,000
Bank overdraft 32,500 | Outstanding expenses 1,500
Bills receivables 12,500 | Provision for taxation 10,000
Securities premium 50,000 | Preliminery expenses 8,000
Land-building 5,00,000 | Underwriting commossion 12,000
Calls in arrears 20,000 | Prepaid commission 8,500 |
12% Debentures 1,20,000 { Loan of subsidiary co. 16,000
Share forefeitured A/c, 12,000 | 10% Govt. securities 42,500
Bank loan (Secured) 80,000 | Investment of P, F, 38,250
Public deposites 30,000 | Provident fand 33,250
OR
Que. 1: Give meaning of balance sheet and discuss its characteristics and limitations. (13)

Que.2: Bhavin ltd. issued 20,000 equitj,} shares of Rs. 100 each at 20% premium to public.

Amount to be called as under, _ (15)
On share application Rs. 30
- On sahre allotement Rs. 40 (Including premium)
“Onshare firstcall ~ Rs.30
- On share last calt Rs. 20

Company received fotal application of 22,000 shares, in which additional amount of share
~ application were return,
- Mr. Kiyan who has 2,000 shares, did not pay the amount of both calls. Draft necessary journal
entries determining Company has received all amount accept these,

) OR
o Que2:
~ - 7-(A) Explain pro-rata allotement of share with example, (10} -
(B) Explain: Calls in advance and calls in arrears, (05)

Que.3 : What is financial statement? State characteristics and limitations of financial
statements. (15)

OR
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Que.3: Explain:

(A) Common size statement, (08)
(B) Comparative statement, (7))
Que.4: Trial balance of Priyanka Itd. as on 31-3-2018 is as under, (15)

: Debit balance Rs. Credit balance Rs.

| Debenture interest (Paid) 36,000 | Fixed deposites 28,000
Building 6,00,000 { Equity share Rs. 10 each 8,00,000
Bad debts 4,000 | Bad debts reserve - 8,000
Machinery 6,60,000 | 12% debentures 6,00,000
Salaries ‘ 40,000 | Reserves 50,000
Opening stock 1,50,000 | P. & L. Ae, 60,000
Misc. expenses 14,000 | Sales 8,00,000
Debtors 2,00,000 | Bills payable 74,000
Carriage inward 20,000 | Creditors 30,000
Goodwill 50,600 ;
Labour 1,76,000
Cash balance 80,000
Preliminery expenses 10,000
Calls in atrears 14,000
Purchase 3,38,000
Paid interim dividend 80,000
Invest in shate of Prashant :

| Iid. ‘ 28,000

25,00,000 RS 25,00,000

Additional information:

(1) Closing stock of goods was of Rs. 1,90,000,
(2) 10% depreciation is to be calculated on machinery.
(3) Write off 20% of preliminery expenses,
(4) Provide 5% B.D.R. on debtors.
(5) Provide Rs. 30,000 provision for taxation.

.+ (6) Interest of debentures is due for six months.

"~ Prepare final accounts from the above information.

OR

Que.4: Prepare Trading A/c; P. & L. A/e. and Balance Sheet with imaginary figures as per
- schedule-6 of Company act, 1956, (15).
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