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NOTE: 1. Figure to the right indicate full marks of the questions.

Q-1: Explain Fisher’s equation of exchange, Write with its limitations. (18)
OR

Q-1: Explain modern theory of Prof. Milton Friedman, (18)

(Q-2: Explain construction of price index, Write its limitations. )
OR

-2 Give the meaning of inflation and state its causes. (17

(Q-3: Explain functions of commercial bank, (17)
OR

Q-3: Explain functions of central bank. (17)

(Q-4: Explain critically 1.B.Say’s taw of market. (18)
OR

(-4: Explain Keynesian theory of income and employment. (18)
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