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Q-1 The following balances are extracted from Diya Ltd. as on 31 March, 2022.
Prepare the balance sheet as on 315t March, 2022 from the following balances and
 find out Capital Employed, Owners’ Fund, Gross Working Capital and Net Working
Capital.
Balances Rs. | Balances : Rs.
Bank Balance 67,500 | 12% debenture 1,95,000
Creditors 6,00,000 | General Reserve 30,000
Debtors 3,45,000 | Closing Stock 2,70,000
Commission not 30,000 | Debenture Redemption Fund 45,000
received Investments
Land and Building | 15,00,000 | Gratuity Fund 30,000
Equ‘lty Share 15,00,000 Furniture 2,00,000
Capital _
Provision for 60,000 | Profit and Loss a/c (Cr. 1,50,000
taxation Balance) '
Custom deposit 1,87,500 | Goodwill 2,00,000
10% Bank Loan 3,50,000 | Trademarks 1,00,000
OR
Q-1 a. Give the meaning of Balarice Sheet and explain its functions briefly.

b. Discuss the objectives of Balance Sheet.

Q-2 Ankur Ltd. issued 3,00,000 equity shares of Rs. 10 each at 50% premium. The

amount called upon was as under:

On application Rs. 5 per share
On allotment Rs. 4 per share (including Rs. 3 premium)
on share first call 'Rs. 5 per share (including Rs. 2 premium)

on share final call

A company received total 4,20,000 share applications and application money of

Rs. 1 per share

1,20,000 shares applications was returned as they were rejected.

Neha, to whom 3,000 shares were allotted, paid amount of first and final call on

allotment.

Misri, to whom 6,000 shares were allotted paid amount of final call with first call. |

Vyana to whom 1,500 shares were allotted did not pay final call amount.
Journalize the transactions and prepare a bank account.
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Q-3

Q-4

OR
Krish Ltd. issued 50,000 equity shares of Rs. 100 each. The amount payable as
under:
on application Rs. 30 per share
on share allotment Rs. 20 per share
on share first and final call Rs. 50 per share
A company received 1,10,000 applications. it was decided that
1. Applications of the applicants of 10,000 shares were rejected.
2. Mohan who applied for 20,000 shares , was allotted 50 % shares.
3. Ram, who applied for 10,000 shares were allotted full shares.
4. Remaining shares were allotted to remaining applicants on Pro Rata basis.
5. Excess amount received on application were credited for allotment, first
and final call, ifany. '
Journalise the above transactions in the books of Krish Ltd. Also show necessary
calculations,

What do you mean by Financial Statement? Describe its purposes and limitations
briefly.

OR
Write notes on:
a. Comparative Statements
b. Trend Analysis
Zenith Ltd. was registered with an authorised capital of 2,00,000 equity shares of

Rs. 10 each. The following is the Trial Balance as on 315t March, 2022:

Particulars Debit Rs. Credit Rs.
Share Capital : 60,000 Equity shares of Rs. 10 - 6,00,000
each ,

Long term borrowing from bank @ 12% interest | - - 40,000
p.a.

Trade Creditors 16,000
Buildings 2,50,000 -
Plant and Machinery 1,50,000 -
Furniture and Fittings 45,000 -
Non-Current Investments 40,000 -
Income from Investments - 4,000
Sale of Products - 9,60,000
Sales Return 80,000 -
Opening stock on 15t April, 2021 40,000

Purchase of Goods 6,64,000 -
Purchases Returns - 84,000
Discounting Charges 1,250 -
Carriage on Goods Purchased 27,800 -
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Rent and Taxes 12,000 -
Trade Debtors 2,40,000 -
Interest on Bank Loan 4,000 -
Advertisement Expenses 24,000 -
Bad Debts 2,000

Employee Salaries 80,150 -
Audit Fees 5,400 -
Contribution to P. F. and Gratuity Fund 12,000 -
Cash at Bank and In Hand . 26,400 -
Total 17,04,000 17,04,000

Additional Information:
1. Closing stock as on 31t March, 2022 was Rs. 42,500
2. Depreciation is to be provided as follows: Furniture and fittings 10%, Plant and
Machinery 20% and Building 10%,
3. Salaries outstanding as on 31st March 2022 were Rs, 12,450
4. Create a provision for doubtful debts at 5% on Trade Debtors.
5. Provision for income tax is to be made for Rs. 16,000,
You are required to prepare final accounts of Zenith Ltd. for the year ended on 31st
March, 2022 as per Companies Act, 2013.
OR
Prepare a format of Vertical Balance Sheet of a company as per Companies Act, [17]
2013 along with notes with imaginary figures.
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