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Q1A. What is Balance-Sheel? Explain the objectives of Balance-Sheet iﬂ detail. {10]
Q1B. Explain the Limitations of Balance-Sheet in detail. [05]
OR
QlA, ﬁxplai11 the Functions of Balance-Sheet in detail. [05]
Q1B. From the following particulars calculate: {10}

1. Capital Employed
-2, Owners Fund
3. Net Working Capital .

Particulars Amount[Rs.] Particulars Amount [Rs.]
Equity share Capital 200000 12% Pref. Share Capital 100000 -
Investments[Rs. 5000 short 55000 Capital Reserve 5000
Term]

Debenture Discount 5000 Debtors 95000
12% Debenture 300000 Goodwill 60000
Creditors 85000 Bills Payable - 40000
Stock 150000 IDBI Loan - 150000
Underwriting Commission 10000 General Reserve 45000
Calls in arrears 5000 Sinking fund 65000
Cash Balance 42000 Outstanding Expenses 5000
Loan from subsidiary 25000 Land and Building 250000
company [short term)| ,
Securities premium ' 15000 Bills Receivable 35000
| ﬁi‘bVision for Tax 60000 Loose Tools 10000
Machinery 385000 Furniture 50000
Dividend Equalisation . 20000 Provident Fund - . 50000
Fund

Patents 58000 Depreciation Fund 45000
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(Q2A. Write Notes on the following: [05]

1. Shares issued af Discount
2. Calls in Arrear

Q2B. Explain the Types of Share Capital in detail. {10]
OR

Q2. Ashok Company issued a prospectus inviting applications for 20000 Equity Shares [15]
of Rs. 10 each at a premium of Rs. 2 per share payable as under;
On Application Rs. 2 per share
On Allotment Rs. 5 per share [including premium]
On First call Rs. 2 per share
On Second Call Rs. 3 per share
Applications were received for 30000 shares and allotment made pro-rata to
the applicants of 24000 shares and the remaining alﬁpiications were refused and
theamount was refunded.
A to whom 800 shares were allotted failed to pay the allotment money and B to
whom 1000 shares were allotted failed to pay the two calls. These shares were
forfeited after making second call.Pass necessary journal entries in the books
of the company.

Q3A. What is Financial Statement? Explain the Characteristics of financial statement.  [10]

Q3B. Explain the Limitations of financial statement. 051

OR
Q3. Write Notes on the following; : f15]

1. Comparative statement
2. Trend Analysis
3. Common size Statement

Q4. From the following Trial Balance of Mr. Mangesh Patel Company Limited [15]
Prepare Company final Account for the year ending 31% March 2022 in Horizontal
form as per company Act 1956,




Debit Balances Amount [Rs.} | Credit Balances Amount [Rs.]
Opening Stock 17000 Share Capital 100000
Purchases 96100 Creditors | 47600
Wages 7400 Sales ' 172000
Carriage [Inward 5400 Rent received 2400
Carriage Outward 2000
Salary‘ 6000
Building 80000
Furniture 4600
Depreciation on Furniture 500
Debtors 81000
Insurance Premium 1600
Printing and Stationary 2500
Sundry Expenses 4400
Repairs 1000
Cash on Hand 12500
322000 | 322000

Adjustments:

1. Value of closing stock was Rs. 7600.

2. Rs. 1200 was outstanding for salaries.

3. Depreciation Building by 5%.

4. Insurance paid in advance Rs. 100.

5. Buildings rent received in advance was Rs. 300.

6. Credit Purchases of Rs. 700 was not recorded in the books of Account.

OR

Q4. Draw format of Horizontal Trading Account, Profit and Loss Account and Balance-sheet
of a company as per scheduled VI of the company’s act 1956. - [15]
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