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~ SARDAR PATEL UNIVERSITY
B COM (CBCS) SEMESTER - 4 EXAMINATION
THURSDAY, 6 APRIL 2023
2.00 p.m. to 4.00 p.m.

UBO4ECOM 34: ADVANCED ACCOUNTING & AUDITING - VIII

Corporate Audit .
(Corp ) Tota) Mazks €0

Note: (1) Figmés to the right indicaté full marks to the question concerned

Q.1(A)
8)

Q1

Q.2

Q.2

Q3

B)-

Q.3(A)

(2) Answers should be precise and to the point
(3) Total marks: 60

Define an Auditor and explain the various duties of a company auditor in (15)
detail.
. . OR _
Discuss the various methods of appointment of a company auditor. (1)
Write a note on: (04)
‘Removable of an Auditor’

Verify the following: (15)
1. Issue of Bonus Shares |
2. Tssue and redemption of Preference Shares

: “OR
Explain the verification of the following: _ (15)
1. Interim Dividend
2. Shares issued at a discount
Explain the following with suifable illustrations: (08)

1. Capital Expenditure
2. Deferred Revenue Expenditure

Describe the general principles of verification of assets. (07)

OR '

How will you verify the followmg ? (Any two) (15)
1. Goodwill ,

2. .Plant and Machinery
3. Inventory
4, Cash on hand
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What is meant by ‘Auditor’s Quaiiﬁed Report’? In which circumstances (15)
qualified repoit is given? Give a specimen of such report,
: . OR
The following is the information regarding Profit & Loss of Biren Co, I.td: (15)

| Year | Profit or Depreciation | Depreciation | Profit or Loss
Loss before provided as per after
‘depreciation Rs. Companies depreciation
Rs. : Act Rs, Rs.
2018 -80,000 9,000 | -15,000 ~-89,000
2019 -1,00,000 -12,000 -19,000 ~-1,12,000
2020 -40,000 -10,000 -25,000 -50,000
2021 -15000] " 18,000 | -28,000 . -33,000
2022 +3,45,000 -25,000 -35,000 +3,20,000 |

Compute the Divisible Profit for the year 2022.
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2018 -80,000 29,000 -15,000 -89,000

2019 -1,00,000 -12,000 | -19,000 -1,12,000

2020 | -40,000 -10,000 -25,000 -50,000

2021 -15,000 -18,000 -28,000 33,000

2022 +3,45,000 -25,000 -35,000 +3,20,000
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