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Q.1 Details of transaction of Khodiyar Construction contract no. 360 as on 31-03-2022 are given (18]

below:
Particulars Amt, Rs.
Direct Materials 96,000
Material return to stores 20,800
Wages 55,360
Direct expenses 21,440
Administrative expenses 25,600
Sale of scrap 5,824
Plant 1,09,440
Cost of sub contract 23,040

For you, other details are available as below:

o As on 31-3-2022 Wages of Rs. 2,560 and Direct Expenses of Rs. 3,520 is outstanding.

o Up to 31-3-2022 depreciation of plant is of Rs. 27,360 '

s In above given particulars wages of Rs. 3,200, other expenses of Rs. 4,800 and usage of
material of Rs. 6,656 were made after the receiving of certificate.

¢ As on 31-3-2022, material of Rs. 32,000 is at site.

e As on 31-3-2022 work certified of Rs. 2,00,000

s Contract Price is Rs. 3,20,000,

¢ Prepare coniract account for the year ending 31-3-2022.

OR
Q.1  Trial Balance Sheet of Swayam Builders as on 31-03-2022 is as under: Ei«'j

Particulars Debit Rs. | Credit Rs.

‘Land & Building 67,200 -
Creditors - 12,600
Cash on hand and Bank balance 18,900 -
Withdeawa! and Capital 15,000 1,20,000
Contract Account :
Material sent 1,05,000
Plant (sent to contract Site on 1-4-2021) 42,000
Wages paid 1,57,500
Miscellaneous expenses paid for contract 10,500 3,15,000 -
Contractees Account (cash rreceived 90% of work - 2,83,500
certified)
Total 4,16,100 4,16,100

Contract price is of Rs. 5,25,000. Contract was started on 1-4-2021.

o Plant debited to contract account of Rs. 4,200 and Material of Rs. 6,300 was stolen from
contract site. As on 31-3-2022 plant of Rs. 10,500 was returned to stores. Material at site
was Rs. 5,250 and cost of work done but not certified was Rs. 10,500,

o Depreciation is to be calculated 10% on Plant and 2% on Land & Building p.a. Unpaid
miscellaneous expenses is Rs. 525. Profit transfer to Profit and Loss account as per 2/3
cash base and prepare Contract Account and Balance Sheet for the 31-3-2022.
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. Que.2 (a) What is the meaning of operating cost ? State the characteristics of operating cost.  [05]

(b) Siddharth Transport Co. provides details of 2 5 tonne capacity truck as under: [12]
Cost of truck Rs. 2,00,800 '
Estimated Life span 10 years
Scrap value 18 %

Diesel, oil, Grece ete Rs. 40 per trip for every side.

Reparing and Maintance Rs. 1,000 pm.
Salary of driver Rs. 1,200 pm.
Salary of cleaner Rs. 800 pm.
Insurance Rs. 9,600 pa.
Tax Rs. 4,800 pa.
General supervision expense Rs. 9,600 pa.

(related to this truck)

= The truck carries material from the city and towards the city at 80 km on single side.
In outward journey, freight is received in full capacity and in return trip freight
received is 50% of the capacity.One round trip is possible for every day.
* On an average the truck is runs for 25 days in a month
® Find out per tonne kilometer operating cost.

OR
Que.2 (a) State the five names of industries related to operating cost. [05]
{b) Grishma Transport Co. provides details of a § ton capacity truek as under: [12]
Cost of truck Rs. 5,00,600
Fstimated Life span 10 years
Scrap value of truck after life span Rs. 50,000
Salary of driver Rs. 2,500 pm,
Salary of clener Rs. 1,506 pm.
Insurance Rs. 6,000 pa.
Road Tax Rs. 3,000 pa.
Supervision expense Rs. 4,800 pa.
Diesel -oil expense Rs. 10 per liter
10 KM Per liter diesel
Reparing expense Rs, 1,100 pm.

Quel

= The truck carries material between two cities baving distance of 50 km. Every day Two
round trips are done by the truck. In outward journey, freight received for full capacity
while in return trip freight reccived is 60% of the capacity,
® On an average truck is runs for 25 days in 2 menth
= Find out per tonne kilometer operating cost.

A product passes through three processes before it is fully manufactured in Shani Ltd.|18]
And then transferred to the finished goods stoek account. During the month ending on
31-3-2022, 40,000 units are iopui in process per unit at cost of Rs. 6.

Other details arc as under:

Particulars ' Process — A | Process-B Process-C

Materials 2,08,000 1,358,400 |  3,11,200
Direct Wages 1,806,000 2,80,000 |  3,60,000
Indirect expenses of production - 1,40,000 2,00,000 3,268,000
Actual production (Units) 38,000 33,660 30,000
Normal wastage ( percentage of input units) 5% 10% 15%
Sale value of normal wastage per unit Rs.4 Rs.8 Rs.10

* On the basis of above details, prepare Process Accounts and alse prepare Abnormal
Loss Afc and Abnormal Gain A/c.

(2)




Que.3 Give the explanation of following terms with example :
) Normal Loss (Wastage)
(2) Abnormal Loss
(3) Abnormal Gain

Que. 4 What is the meaning of Standard cost 2 State the characteristics and explain its

advantages and disadvantages.
OR

Que.4 What is the meaning of Marginal Costing 9 State the characteristics and explain its
advantages and disadvantages of Marginal Costing Method.
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