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Explain the importance of trade in economic growth.
differentiate between the internal trade and international tfrade

OR

Explain the Comparative cost theory of international trade.

Explain the concepts and components of balance of payment.

Differentiate between the balance of trade and balance of payment.

OR

Explain the causes and effects of disequilibria of balance of payment.

txplain the merits and demerits of devaluation.
Explain the determinants of rate of exchange.
' OR

Explain the purchasing power parity theory of rate of exchange.

Explain the role of MNC in developing countries.
Write short note on IMF.
OR

Explain the sirategies of globalization in India.
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