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_Que.l. A Contractor has taken a contract of Rs. 50,00,000. Work was start on 1% (18)
April,2021.The information of contract up to the 31% March 2022 is as under,
Supplied Materials Rs. 10,00,000 |

Machine sent (On 1% April 2021) Rs.3,00,000
Administrative expenses Rs.-6,80;000
Direct expenses Rs.27,000 .
Labour Rs.14,00,000
Sub-contract Cost Rs.87,500
Indirect Expenses Rs.82,500

_ Material Return to stores Rs. 10,980
Work Certified Rs.39,00,000
Cash Recejved Rs.36,00,000
Work Uncertified Rs5.80,000
Other expenses Rs.63,340

Additional Informatios:
(1). The value of Material as on 31% March 2022 was of Rs.27,660. -
(2). Depreciation on machine is fo be calculated @30%.
(3). Qutstanding labour as on 31* March -2022is Rs.53,800.
(4). The value of stolen material from the sight is of Rs.30,000.

Prepare contract Account and transferred the profit to profit and loss
account on scientific basis.

OR |
Que.l. Write Short Note: {18)
(1). Certified Work and Uncertified Work.
(2). Special Machinery.
(3). Escalation Clause. -
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Que.2. Gurukrupa Travels Co. has 4 School Buses, which operates for 40 K.M. one 7).
way Distance. Each bus has cost of Rs.8,00,000 with scrap of Rs.50,000 afer the

end of useful life of 10 Years. Company operates buses for 235 days in a month, and following
details are available for monthly expenses.

Rs.
Insurance Premium (monthly) 2% of cost
Road-Tax per Bus 1,200
Garage Rent 6,000
Maintenance Expense per bus 900
Driver's Salary per bus : 1,000
Cleaner's Salary per bus 500
Administrative expenses 4,800
Fuel cost ' Rs. 100 per 20 K.M.
Tyre-Tube cost Rs. 50 per 100 K.M
Licence Feces 1,450

Each bus made 4 round-trip per day by carrying 50 Children. You are required to
calculate:

(1) Fare collected from each Child for single side, by assuming that company earns
25% Profit on the cost.

(2) Calculate Cost for Monthly Pass per Child, if 25% subsidy is available from the
Government.

_ OR
Que.2. Sarthi Transport Company supplies the following details in respect of a truck, (17)
of 5 tonne capacity.

Cost of truck Rs.45,00,000
Estimated life 10 years
Diesel, Oil, Grease Rs.75 per trip each way
Repair & Maintenance Rs.25,000 per month
Driver's salary Rs. 25,000 per month
Cleaner's Wages Rs.12,500 per month
Insurance Rs.2,40,000 per year
Taxes Rs.1,20,000 per year 7
. General Supervision Charges Rs.2,40,000 per year

The truck carries goods to and from the city, Covering a distance of 50 kms. each way
once in a day. On outward trip freight is available to the extent of full Capamty and on
return 20% of Capacity.

Assuming that the truck run on an average 25 days in a month.




Find out :

(1) Operating Cost per tonneK.m.

(2) Rate per tonne per trip that the Company should charged, if the profit of 50% on

freight is to be earned.

Que-3. The production of Raj Manufacturing Co. Ltd. passes through three

(18)

processes, before it is transferred to finished stock. The following information is

obtained for the month of March 2023,

Particulars Process A | Process B Process C
. Raw material used (in tonnes) 1100 165 75

Cost of raw-material per tonne Rs. 180 |Rs. 120 Rs. 350
Direct wages Rs. 46000 Rs. 53100 Rs. 18050
‘Manufacturing Oveheads Rs. 12300 Rs. 26000 Rs. 7000
Weight @astin process (% of input) 5% 5% 3%

Scrap in process (%o of input) 10% 10% 10%

Sale value of wastage per tonne Rs. 120 Rs. 180 Rs. 300
Actual output in tonnes 935 825 780

From the above information you are required to prepare process accounts and
abnormal wastage or gain account. Do necessary Calculations.

Que.3. Describe:
(1). Abnormal Gain.
(2). Joint Product and By Product.

3). Normél LLoss and Abnormal Loss.

Que.4.(A). What is Uniform Cost'ing? Explain the advantages of Uniform Costing.

OR

(B). What are the Limitations of Marginal Costing? Discuss.
OR

Que.d.(A). What is Marginal Costing? Explain the advantages of Mar,éinal Costing.
(B). What are the Limitations of Uniform Costing?

Discuss.
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