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Q. 1 Om Sharanam Builders undertook two contracts in the financial year 2022-23. (18)
Following details are available from their books of accounts. '
Particulars OmShri |  OmSai
Daie of Commencement 1-4-2022 1-10-2022
Contract price 75,00,000 - 40,00,000
Materials sent 28,30,000 10,20,000
Materials Retyped ™} emmee- 10,600
Materials at Site { on 31-3-2023) 30,000 10,000
Wages ' 12,060,000 6,00,000
Direct Expenses 6,00,000 3,00,000
Overheads allocated 3,00,000 4,00,000
Plant (senton 1-10-2022) ] eeeeeees 10,00,000
Rent paid on hired plant “1,00,000 ] —eeemeee-
Work Certified 75,00,000 28,00,600
Word Uncertified | ememeemees 2,00,000
Cash Received 75,00,000 - 21,00,000
Additional information ;----

1. 20% depreciation is charged on plant as per straight line method.

2. Incase of incomplete contract , 2/3" of the profit of the contract on the basis of cash received is to

be transferred to profit and loss account.

Prepare, contract accounts for both the projects for the year ended on 31-3-2023.

OR

Q.1 Maharaja Construction company has undertook a contract to build a commercial complex for

Rs. 60,00,000 on 1-1-2022.

From the following available details, prepare contract accounts for both the years ended on

31-3-2022 and 31-3-2023.

Particulars. Year 2021-22 Year 2022-23
Materials Sent 3,25,000 18,51,000
Wages ( paid ) 2,90,000 ~ 8,10,000

Wages {O/s) 10,000 | -
Overheads 1,50,000 6,00,000
Work Certified 10,00,000 60,00,000
Work Uncertified 20,000 | e
Plant Sent { 1-1-2022) 4,00,000 ?
Materials at site 5,000 75,000
Cash received §,00,000 60,00.,000

10% depreciation is charged on plant as per diminishing balance method.
The contract was completed on 31-3-2023 and full amount was received from the contractee.
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Q.2 Aaftab Travels is plying 2 buses between two cities. The distance between the cities is 80 kms (17)
and the company is using two buses. The cost of each bus is Rs. 28,00,000 and its scrap value is
estimated at Rs. 4,00,000 after its useful life of 10 years.

From the following information find out per Passenger Km cost.

Insurance - 6% per annum

Total parage Rent  Rs. 20,000 per month

Tax for each Bus -  Annual Rs. 60,000

Monthly salary for Driver (each bus }—Rs. 12,000
Monthly salary for Cleaner ( each bus ) - Rs. 8,000
Maintenance expenses for each bus — Rs, 36,000 per annum,
Total monthly administrative expenses - Rs. 24,000

Cost of fuel for 100 kms- Rs, 1,225,

Sundry monthly expenses ( per bus ) —Rs. 10,000

LN AW N

Each bus will make 3 round trips everyday, carrying 52 passengers each time.
Monthly working days are 26.

OR
Q. 2 Following details are available for two different minj trucks of . transport company.

Calculate per tonne km cost for both the vehicles on monthly basis,

Ks. Ra.
Particulars Mini Truck A{Z)]  Mini Track B(Z)
Cost of vehicle 12,00,000 10,00,000 |
Estimated life (kms ) 4,00,000 2,50,000
Capacity 5 Tonne 4 Tonne
Total kms in a month 5,000 4,000
Average capacity utilization 80% 75%
~ Driver’s salary ( p.a.) 1,44.000 1,20,000
Cleaner’s salary ( p.a.) 96,000 84,000
Repairing ( monthly ) 8,000 6,000
Garage Rent , per month - 2,000 1,500
Allocated Office expenses (p.a) ' 36,000 30,000
Scrap value of Bus TR ) (K. 2,00,000 1,50,000
Insurance (p.a. ) 5% 4.5%
Fuel (per km) 12.5 Rs. 10 Rs.
Road Tax ( Life Time ) 24,000 20,000
Depreciation on Tubes and Tyres ( per km) (.64 0.48
Lubricants and oil ( per km ) 0.20 ' 0.15
Sundry expenses ( monthly) 6,000 4,000
Interest on vehicle loan ( per annum ) 1,20,000 96,000 |




Q.3 The product of Baleshah Industries passes through three different processes A,Band C. (18)
The output of Process A is transferred to Process B and that of Process B is transferred to
Process C. The output of Process C is transferred to Finished Stock.

Following details are available from the books of the company for the month of March, 2023.

Particulars Process A Process B Process C
Units Introduced 10,000 Units - -
Cost Per Unit Rs. 2 - -
Labour Rs. 15,000 25,500 20,000
Overheads Rs. 11,000 11,050 12,000
Normal Loss (% on input ) 10% 10% 10%
Scrap Value ( Per Unit ) Rs. 1 3 5
" Actual Output ( Units ) 8,500 8,000 ?

There was no abnormal gain/ abnormal loss in'Process C.

Prepare, Process A,B and C accounts and also prepare Abnormal Loss Alc (ifany)

OR

Q.3 The production of Bhairavnath Manufacturing Ltd passes through two processes , before it is
transferred to finished stock. The following details are obtained from their books of accounts for the

month of March, 2023.

12,000 units , costing Rs. 30 each , introduced to the Process I in the begiﬁning of the month.

Particulars

Process [ Process I
Labour ( per unit introduced) Rs. 40 Rs. 45
Overheads ( per unit introduced ) Rs. 20.50 Rs. 42.40
Normal Loss ( % of Input ) 10% 7%
Scrap Value ( per unit ) Rs. 5 Rs. 20
Actual Production ( Units ) 11,000 ?
Abnormal Loss (Units) | = ==---e- 230

Prepare, Process I and 11 accounts and abriormal foss/ gain accounts.

Q.4 A. What is Uniform Costing ? Why it is necessary ?

B. Discuss : Nature and scope of Marginal Costing.

Q. 4 A. Discuss : Advantages of Uniform Costing.

OR

B. Explain ; Disadvantages of Marginal Costing.
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