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Note: - Figure to the right indicate full marks of the questions.
Q.1 Discuss in detail the duties of company auditors : [18]
_ OR '
Q.1 Explain the provisions of the companies Act regarding Qualifications &  [18]
Disqualifications of company auditor. What are the rights of company

auditor?
Q.2 Elucidate : Share Issued at Premium & Discount [17]
OR
Q2 Write a note on: [17]

1. Verification of Shares issued for cash and other than cash
2. Audit of Interim Dividend

Q.3 Define Verification and valuation of assets and also discuss the general  [18]
principles of Valuation of Assets.
OR
Q3 As an auditor how will you verify the following assets: [18]

1) Land & Building
2) Machinery
3) Cash at Bank ‘
Q4 Distinguish between Clean Report and Qualified Report. What are the  [17]
circumstances under which a Qualified Report may be given? Give -

Format of Audit Report
OR
Q.4 [A] The position of a company for the last four years is as follows: [10]
Year Profit or loss | Depreciation | Profit or loss
before provided after
depreciation according to | providing for
Rs. law Depreciation
Rs. Rs.

2019 -20,000 -11,000 -31,000
2020 +10,000 -14,000 -4,000
2021 +12,000 -17,000 -5,000
2022 +65,000 -20,000 +45,000

Find out the profit for 2022 available for dividend
Q.4 [B] Explain Divisible Profit
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