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Q.1 Riddhi stores, of Rajkot invoices goods to Siddhi stores, Surat branch at cost  (15)
plus 25%. From the following information prepare Branch Account in the
books of head office. Give necessary adjusting entries in the books of head
office. Also prepare Surat Branch Trading and Profit and Loss Account,

Opening Stock(1-4-2015) ‘ 3,000
Debtory(1-4-2015) . . . 12.000
Petty cash(1-4-20135) 200
Goods received from H.O ' 1,40,000
Goods returned to HO 20,000
Cash sent to Head Office: ‘
Cash Sales 40,000
Cash received from Debtors 84,000 '
Bad debts previously written off now recovered 200 1,24,200
"1 Cash Sent to branch for expenses:
Salary 4,800
Rent and Taxes 1,000 .
Petty Cash 360 6,160
Stock with Branch(31-3-2016) _ 16,000
Debtors (31-3-2016) 19,200
Petty cash with Branch(31-3-2016) - 80
\ OR
Q.1(A) Differentiate between Sale through Branch and Consignment. ‘ (08)
(B) Write a note on Dependent Branch ; (1)

Q2 From the following Trial Balance of shri. Bharat Patel, a farmer, draw up his  (15)
final accounts for the year 2017.

Debit Balance 4 Credit Balance 3
Stock: Live stock '1,05,000 | Sales: Live stock . 48,000
Grains 20,000 Grains 20,000
Vegetables 3,000 Vegetables 19,300
i Purchases: Live stock |. 9,000 Dairy Products 5,400
seeds 4,300 | Creditors . 23300 |
Cattle Feed 3,000 | 6% Loan - 60,000 |
Debtors 27,800 | Capital 1,44,000
| Wages 2,100
+ Rent and Insurance 1,500
| Repairs and ' 4,200
Maintenance
Drawings ' 2,700
Cash at Bank 2,400
Furnifure =~ - . 30,000
.| Land-and Building 1,05,000 :
3,20,000 3,20,000
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Q2

Q.3

Additional Information:

L. Closing Stock on 31-12-2017: Live stock ¥ 36,000, Grains ¥ 24,000,
Vegetables ¥ 11,000; and Dairy Product ¥ 8,000.

Depreciate Furniture by 1

oW N

0%.

Vegetables of ¥ 600 were consumed by Shri. Bharat patel
Rent of ¥ 1,200 were outstanding at the end of the year.
The sale of hay during the year was ¥ 3,000,
Give Interest on capital at the rate 5%.

OR

From the following Trial balance, of shri. Ramanbhai prepare his final

accounts for the year 2017.
Debit Balance Z Credit Balance T
Stock: Live stock - 70,000 | Sales: Live stock 32,000
: Grains 14,000 Grains 20;000
Vegetables 1,400 Dairy Products 9,600
Purchases; Live stock 6,000 | Creditors 4,000
seeds 2,800 | 10% Loan 40,000
. Cattle Feed 2,000 | Capital 96,000
Debtors 7,000 | Government Subsidy 200
Wages 1,400
Rent and Insurance 1,000
Repairs and 2,800
Maintenance
Water charges 800
Drawings 1,800
Cash at Bank 800
- | Farm Machinery 1 20,000
Land and Building 64,000
Fencing Expense 6,000
2,01,800 2,01,800

Additional Information:

1. Closing Stock: live stock X 24,000, Grain ¥20,000, Dairy Products
4,000, Vegetables T 6,000.

D

Vegetables worth T4000 were consumed by the proprietor,
lbcprcciate Farm Machinery by 10%.
< 800 of wages and Y400 of water charges were not paid.
The Credit sale of hay during the year was ¥2,000.
Expenses of fencing was to be written off over three years.
7. Value of grass grown for feeding live stock was ¥ 500.

Q. 3(A) Dascuss the methods of preparing accounts of professional person.

(B) Write a note on Clients Disbursement Ledger.

OR

Naman , Manan, and Param were partners in the firm of solicitor. Naman’s
share is 1/2 of Manan and Manan’s share is 2/3 of Param. The following are
the Balances in the books of the firm for the year ended on 31/10/2017.

Particulars Debit ¥ Credit
Balance at Bank(office) 11,600
Balance at Bank(Clients) 2420010 -
| Bills of Costs rendered ~E e 1050,000
1 Disbursements Ledger Balances 12, 000

Q

(15)

7
(08)

(13)



Q4
Q4

Client’s Ledger Balances 46,000 36,200

Rent, Taxes etc. 5,600

Office Furniture 10,800

Library Books 8,400

General Office Expenses 3,400

Printing and stationery 8,400

Petty Cash 400

Salary and Wages 28,600

Naman’s Capital 7,000

Manan’s Capital 4,000

Param’s Capital 3,000

Naman’s Drawings 16,000

Manan’s Drawings 12,000

Param’s Drawings 15,600

Creditors for expenses : ' 2,800
2.03,000 | 2,03,000

Cost not made up to 31/16/2017 amounted to T.42080. the partners are
entitled to interest on capital at 5%, Write off depreciation on furniture at 5%
and on Library books at 10%.

Prepare Profit and Loss Account for the year ended on 31/10/2017 and
Balance Sheet as on that date.

Explain Statement of Affairs and Deficiency Account in detail. 15s)
: OR
Shri. Ramniklal of Anand commenced business on 1¥ Janvary,2010 witha  (15)
capital of 3.70,000. He drew on the average 10,000 per vear. For the first
three years he has made an average profit of ¥ 8,000per year. He did not
prepare accounts for the next two years. An adjudication order was made
against him on 31/12/2016. Prepare is statement of affairs and Deficiency
account from the following information:
Book debts : Good ¥16,000 , Doubtful ¥6,000
Estimated to realize ¥ 2,000 and bad 32,000

Fixtures and Fittings(estimated to relies ¥ 1,000) 2,000
Stock(estimated to reatize T 12,000) 18,000
Cash in Hand 200
Sundry Creditors 50,000
Mortgage on Freehold Property 10,000
Creditors secured by Life Policy(estimated to be worth 28,000
%12,000) '

Second mortgage on freehold property 30,000
Two month’s rent 600
Two Clerk’s salary for three months 600
Municipal taxes due 400
Mrs, Ramniklal’s loan (half of which was given out of 10,000
her siridhan)

Bills Receivable discourited and expected to rank 8,000
Freehold Property(estimated to realize ¥48,000) 90,000
Plant and Machinery(estimated to realize ¥10,000) 30,000







