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UB01CCOMO2 : Accountanc_y. -1

o3 2 The Bls as on 31 03—2017 was as under
Balance sheet as on 31-03-2017

Liabiiities Rs. Assets Rs.
Capital = ' " IMotorCar | 10000

Raj 100000 A Plant&Machmery | 50000

Ravi 60000 | 160000 Stock '~ - | 45000 .
Sundry Creditors © | 60000 | Debtors 110000 |
General Reserve | | 5000 | Cash on hand 10000
| 225000 225000

Ce

Maxlmum Marks : 60
"~ Note: 1. Figure {o the right indicate full marks of the questton '
2. Show working clearly wherever needed. ,
QA1 P and Q are partners :sharing profit & Iosses in the ratlo of 3:2. [15]
The Balance Sheet of the firm on 31-03-2018 was as under : y
_Balance sheet as on. 31-03-2018 .
Liabllmes ‘ ‘Rs: . Assets .. - Rs.
Capital Alcs _ Fixed Assets 25000
P 45000 - | Furniture 10000
Q20000 " 65000 | Stock 15000
General Reserve '6000 | Debtors <t | 20000
| Creditors . 12000 | Investments -~ | 14000
| Bills Payable 2000 C_ash- onhand - 7|~ 1000
" 85000 S 85000
: _The_y admitted 'R'with the followmg terms
1. 'R'will get 1/4 share in the new firm.
‘2. He will bring Rs. 50000/- cash as capital. -
3. He will being Rs. 5000/- cash as his share of goodwm
4. Machinery and furniture are to be depremated at 5% and
10% respectively. - EEEE :
5. Invesiments are to be valued at Rs 18000!—
6. A provision is to be made for doubtful debts at. 5% on debtors.
7. Stock:is to be appreciated by Rs. 1250/-
Prepare necessary - ledger - accounts and - Balance sheet after
admission of 'R. sy E -
Q.1  Rajand Ravi are partners sharlng Proflts & Losses ln the ratio of [15]




Q.2

Q.2

. They agreed to admit 'Kiran'into partnership on above date on the

following conditions :

1. 'Kiran' will get 1/4 share in future profits.

2. Plant & machinery is to be depreciated by 10%. '

3. A provision for Doubtful Debts at 2.5% is to be made on debtors.

4. The motor car is to be taken over by 'Raj for hIS personal use
at a cost of Rs. 8000/-

5. . 'Kiran' is to bring Rs. 20000 in cash as goodwill and said
amount is to be retained in the firm,

6. 'Kiran' is to introduce haif the Combmed adjusted capltal of
the old partners.

Prepare necessary accounts & balance sheet of- the new firm,

Anu, Bina & Chtrag are shanng Prof ts & Loss in the ratio of 7:5:3 [15]
respectively. Their Balance Sheet as on 31-03-2018 was as follows
Balance sheet as on 31-03-2018 e

. Liahilities . Rs. | Assets - Rs.
Capital | 'Land & Building ... - | 120000
.. Anu 150000 Machinery " 90000
- Bina 80000 - | ... . |Fumiture ~..10000
. Chirag 60000 - | 290000 | Stock .. | .- 76000

| Profit & Loss A/c 45000.-Debtors 70000 _

General Reserve 15000°|.- BDR 1000 63000
Sundry Creditors - 40000 | Cash on hand ‘51000

Bills Payable _ 8000 e R

Provident Fund 1 18000° A

SR 416000 ' - E'416000

2.
3.

'Chlrag retired on 1 Aprll 2018 on the fol!owmg terms
1. Goodwill to' be valued at Rs 75000/— anhd thts was to be
shown in the books.

Land & Building and stock to be appreciated by 1 5% and
Rs. 14500/- respectively.
4. B.D.R. on‘debtors raisedto 5%.

- 5. . 'Chirag' is to be paid Rs. 23000/- in.cash and balance is to be

transferred to his . loan Afc.. o
Prepare necessary Iedger Alc and Balance sheet after rettrement of 'Ch:rag

OR . ,
_;.;-_(A) Explain the Proﬂt & Loss Adjustment Alc wuth Spec;men - [08]

- (B): White short notes on.: (Any Two) - [07]

Payments to retlnng partner. : _

Entries of goodwill on admission of a partner :
New profit sharing ratio on retirement of a partner.. .
Distribution of accumulated profit or loss on admission of
a partner. '

.-""9’!\3.-"

Furniture and Machinery to be depreciated by 15% and 5% respectlvely.




Q.3

a3

~ Prem and Gunjan are partners sharing profits & losses in the ratio of [15]

2:1.They decided to disso.ve the firm on 31- 12—2017 when the Bfs

stood as under :
Ba!ance sheet as on 31-12-2017

- Liabilities Rs. - Assets - Rs.

Capital B Land & Building . 64000

. Prem 68000, : Machinery .- : 70000

-' Gunjan  49000| 117000 | Stock |+ 20000
Prem's Loan 40000 | Debtors 25000

General Reserve 3000 4§ -BDR <1000 t 24000

Creditors 70000 | Bills receivable ' 34000

Bank loan 10000 | Cash balance 1 22000

| Profit & Loss Alc 6000

240000 | © ) 240000

Additional information ™ "

1. Assets realised as follows : A
LL.and & Building Rs. 80000/- Debtors Rs. 14000/-
Stock Rs. 10000/- S Bills receivable Rs. 28000/-

2. Machinery was taken over by 'Prem’ for Rs. 76000/-,

3. 'Gunjan’ agreed to pay bank loan.

4. Creditors were paid Rs. 65000 in full settiement

5. Anunrecorded asset Rs. 10000/-" '

6. An unrecorded liability paid Rs. 5000/~

7. Expenses of realisation amounted to Rs. 12000/-

P

Prepare: necessary Iedger accounts to ciose the books of the frrm

OR.

=X Y& Zare partners of 3:2:1. They decided o dlssoive the partnershrp [15
- firm on 31-03-2017 when the B/s showed the following position :

Balance sheet as on 31-03-2017

Liabilites . | Rs. ~_ Assets . Rs.
-1 Capital Machinery | 28000
X 23000 | Stock 119500
Y 8000 - ...~| Debtors - 8000 |
zZ 2000 33000 .- BDR 1000 | . 7000
Creditors 15000.| Cash ... ... 6000
Bank over drafts 6500 | - N T
.. | Profit and Loss Alc 6000 | _
' 60500 | - 60500

Additional information

1. Assets realised as follows : i, S
Stock Rs. 8500/~, Machinery Rs. 17000/— Debtors Rs. 5000/-

2. For liabilities Rs. 18000 were paid in full settlement. -

- 3. Dissolution expenses amounted to Rs. 1800/—
‘4, Rs. 200/- paid for unrecorded liability. "

'Z' was declare msclvent 30 parse per rupee was recerved
from his personal asset.

" Prepare necessary ledger Alcs to close the books of the fi irm,

{Make necessary calculation for the capital deficiency of 'Z')

3




Q.4 ‘Usha, Trisha & Vishwas are partners sharing Profits & Losses in the [15]
" proportion of :5:3:2 respectively. They decided to dissolve the firm on
31-12-2017. On that date Balance Sheet shows following information :
Balance sheet as on 31-12-2017

_ Liabilities "~ |  Rs. Assets Rs.
| Capital o Fixed Assets 150000
: Usha 55000 | Stock ' 18000
Trisha 25500 ~ | Cash 15000
Vishwas 20000 | 100500 L
|'Profit and Loss Alc 35000 |
1 Trisha's Loan A/lc- - :| - 17500
“1"‘Bank Loan = A0000 -
E -'Crediters . 20000
' 183000 - 183000
Assets realised in the following lnstallments ‘
instaliment Rs. ...
S 25000 . -
2 35000
3 -23000 . ... .
4 18000 . ..

Rs. 3000/- is to.be kept asude as dlssolutlon expenses reserve
which actually occurred and was paid. .
Prepare the statement showing. plecemeal dlstnbutlon of cash
among partners as per 'Surplus Capltai Method' o
Rahi Dlya and Nma are. partners sharmg Proﬁts & Losses in the [10]
ratio of 3: 2:1. They decided to dissolve the firm on 31-12-2017.
“On that day Balance sheet'shown followmg mformatlon '

" 'Balance sheet as on '31-12-2017
Liabilities | “Rs. “Assets Rs.
' ' Fixed Assets =~ 65000
Current assets 35000
Cash "~ 4000

Q.4(A)

| Capital R
[ .7 Rahi 20000
Diya . 8000, -

.. Nina | 12000| 40000
| Profit & Loss Alc. 112000 |
Diya's Loan 20000
Creditors 32000
104000

Assets realised in the following mstaliments
Instaliment Amt. Rs. :
oA o 38000
2 __'*. 26000
3 22200 _
They decided to keep reserve of dlssolutlon expenses Rs 4000
.. Actually dissolution expenses. amounted to Rs.2200/-
Prepare statement showing piecemeal dlstnbutlon of cash among
~_partners as per 'Maximum Loss Method' e
(B) Write a note on 'Maximum Loss Method' . _ L [05]

BT EEE

104000
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