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- Q.1 Explain the definition of Economics given by Prof. Robins.
OR

Q.1 [a] Distinguish between Price & Value.
[b] Discuss the basic problems of Economics.

Q.2 Explain the Law of Demand with table and diagram.
OR

Q.2 Explain the concept of Equilibrium Price with the help of diagram,

Q.3 Explain the Consumer’s Equilibrium with the help of Indifference Curve.
OR

Q.3 Define Indifference Curve and explain characteristics of Indifference Curve.

Q.4 Explain the Marginal Productivity Theory of Distribution
OR

Q.4 [a] Discuss the concept of Wége.
[b] Discuss the concept of Interest.
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