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NOTE: 1. All questions are compulsory.
2. All question are equal marks.

Q-1) {A] Explain the prof. Robbins definition in details.
[B] Discuss the nature of microeconomics
. OR
Q-1) [A] What are the basic problems of economy.
[B] Explain the basic concepts like goods and utility.
Q-2) What is demand? State and explain the factors of determining demand.
OR
Q-2) What is equilibrium price? Explain the effect of change in demand and supply on equilibrium
price? -
Q-3) Explain the income effect, price effect and substitution effect.
' OR
Q-3) What is ‘ndifference curve? Explain it’s properties.
'Q-4) Discuss the marginal productivity theory of distribution under perfect competition. .

(Q-4) Explain the concepts: a. Wages b. Rent ¢. Interest
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