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Total Marks : 60

Notes: Figures to the right indicate marks.

Q.1

Q.1
(A)
(B)
(C)

Q.2

Q.2
(A)
(B)
Q3

Mayur Bros. of Bombay consigned goods of Rs. 20000 to Anil and Co. of
Ahmedabad and invoiced the same proforma at 25% above cost. Mayur
Bros. paid thereon Rs 800 for freight and cartage and Rs. 200 for
Insurance. Mayur Bros. drew a bill on Anil and Co. for Rs. 6000 and
discounted it for Rs. 5800 with the bank.

Mayur Bros. received an account sale according to which goods of
the Invoice price of Rs. 18750 was sold for Rs. 20000. Anil and Co. had

paid Rs. 500 for wages and cartage. They are entitied to a commission

of 5% on total sale and additional commission of 10% on the excess of

sales price over the invoice value. Anil and Co. sent a bank draft in full

setilement keeping the deposit proportionate to the goods stili unsold.
Prepare necessary accounts in the books of both the parties.

: OR
Write short notes:

Del Credere Commission
Account Sale

Invoice Price

"RAM" and "SHYAM" entered into joint venture to share profits and loss
equally. The following transaction took place.

RAM purchased goods of Rs. 76000 and paid. freight and other
expenses Rs. 4000. SHYAM supplied goods of Rs. 25000 from the
stock and paid Rs. 500 for cartage. SHYAM sold some of the goods for
Rs. 80000 allowing sales commission of Rs. 2000. RAM paid storage

and other expenses Rs. 1000. RAM sold the remaining goods for Rs.

46500 and paid Rs. 4000 for commission and cartage.
Prepare Joint Venture Alc and Coventure's A/c in the books of both.

OR
Difference between:
Joint Venture and Partnership
Consignment and Joint Venture

On 1st April 2008 "SHIV" bought a machine from "SHAKTI" on Hire
purchase system the cash price being Rs. 29900 Rs. 8000 was payable
on signing the contract and the balance in three annual instalments of
Rs. 8000 each. Depreciation is provided at 10% per annum by reducing
balance method. You are required to prepare Machine Afc and 'SHAKTI'
Alc in the books of "SHIV".

OR

1

(15)

(15)




Q.3 Ashwinkumar purchased a motor on hire purchése system on1st April - (15)

by paying Rs. 3000 against delivery, he paid the balance in four
instalments at the end of each year on 31st March.including interest at
10% per annum on cash price as follows.

First - 6400
Second - 4900
 Third - 3500
Fourth - 2200

Q.4

He charged depreciation on motor at 10% on diminishing balance
method.

Give Journal entrt_es in the books of Ashwinkumar.

Write short notes: : | o (15)
Pure Single Entry and Popular Single Entry
Defects of Single Entry

OR

Sunilkumar maintains his books by Single Entry. You are required to (15)
prepare his Trading and Profit Loss Alc for the year ending 31-3- 2010
and Balance Sheet on that date.

Summary of the Cash Book:

Cash balance (1-4-2009) 4800
Received from debtors ' 11000
Cash sales 9000
Salaries ' 13500
Sundry receipts 1350
Wages 6250
Paid to Creditors 68000
General expenses ‘ 3800
Cash purchases . 7500
Drawings 5000
Details regarding Assets and Liabilities:
Particulars 1-4-2009 ' 31-3-2010
Building 18000 25000
Furnifure 4500 3000
Machinery 25000 25000
Debtors 32000 28000
Creditors 13000 21000
Stock 20500 26500

Discount allowed during the year Rs. 1600, Discount. recelved Rs. 900,
Sales return Rs. 400 aand Purchase returns Rs. 1000, Depreciate
building and furniture by Rs. 1500 and 300 respectively. Maintain bad
debts reserve at 5% on debtors. Allow interest on Capital at 5%.
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