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Q.1 Amit of Amrel consigned 2000 radio sets each of costing Rs.1000 each to Babu of Bombay [35]
by adding 25% on cost price While sending the goods he incurred the following expenses:

Freight 5000 .
Insurance Premium 2000
carriage 3000
Amit drew a bill of Rs.500,000/- on Babu, Which he accepted and returned the same.
Amiﬁdlscount the bill in bank and receive Rs.4,95,000/-from the bank.
\ During the transit 50 radio Sets were completely destroyed due to an accident and the

insurdince company sanctioned the claim for Rs.45,000/- on 31/03/2019 Babu sent the Account

sales with bank draft. According to the account sales.

(1) Babu incurred the following expenses. clearing charges Rs,9750 advertisement Rs.5250
" (2) Babu sold 800 radio sets to Chaman at Rs.1250 each on cash.

(3) Babu sold 800 radio sets to Difip at Rs,1300 each on credit.

{4) Babu sold 200 radio sets to Raju at Rs.1200 each as per the recommendation and
responsibility of Amit, | '

(5) Babu is entitled to get 10% general commission and 5% del-credere commission on sales
made by him, '

(6) Dilip and Raju both are declared insolvent and only 80% could be recovered from their
estate.

From the above information prepare necessary ledger Accounts in the boaks of 'Amit".
OR Q.1'Write Shorts Notes on:

[15]

1}Proforma Invoice. 2)Account Sales.3)Dele-credere commission

Q.2 A.)Distinguish between Hire purchase system and installment system. J ' EOSJ
B.)From the following information find out the Cash Price. ' I:_Q&j
i - . S T
Amt paid on 1/01/2001 400000
Amt paid on 31/12/2001 360000
Amt paid on 31/12/2002 320000
Amt paid on 31/12/2003 280000
‘Amt paid on 31/12/2004 240000 |
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On opening balance 20% interest Per annum is charged. Deprematlon is charged at 10%
as per reducing balance method.

OR

Q.2 Vijay purchased a machine from jay Ltd. on 1/01/2001 as per Hire purchase system, The
cash price of Machine is Rs.608000/-. The amount of Rs.80,000 was paid on 1/01/2001 and the
remaining amount was paid in three annual installments of Rs.200,000 each. Depreciation is to
be written off at the rate of 10% p.a. on written down value of the machine. Accounting year of
vijay is ended on 31st December avery year .from the above information prepare ‘necessary
ledger accounts in the books of Vijay and jay Ltd.

Q3 A and B entered into joint venture for construction Of bridge. For this purpase they
opened a joint bank account in which A deposited Rs.8,00,000 and B deposited Rs.9,60,000. The
contract price was Rs.32,00,000 of which 75% amount is payable in cash and remaining amount
in shares , The following expenses were paid from bank ;

Material 11,20,000 Wages 4,80,000
Map design 1,60,000 Legal fees 80,000

Goods (material) worth Rs.240,000 were provided by A personally. B worked as a supervisor
also, he will be paid 3% of contract price as extra remuneration.

On completion of the contract, A purchased remaining materials for Rs.80,000. Contract price
was received as per agreement. shares worth Rs.8,00,000 were sold in the market for
Rs.9,60,000.

From the above information, you are required to prepare :-

{1} Joint Venture Account ({2} Joint Bank Account (3) Cap:tai Accounts of the partners
{4}Shares account

OR

Q.3 On 1/07/2018 Girish and shirish entered into Joint venture with a condition to share profits’

and losses equally. It was decided that Girish is to be paid a commission at the rate of 5% on
sales made by him and shirish is to be paid a salary of Rs.1000 per month,

Following were the transactions relating to joint venture for the period ended on
31/03/2019.
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(1) Girish gave goods worth Rs.80,000 from his own stock and paid Rs.5,000 for insurance
and freight.

(2) Shirish purchased goods worth Rs80,000 at 10% trade discount and gave the same in
joint venture. He paid Rs.3,000 for carriage. _

{3) Girish sold some of the goods for Rs.2,00,000 and paid Rs.4,000 as sales expenses,

(4) Girish sold remaining unsold goods worth Rs.38,000 after adding therein 20% profit-on
cost price and paid Rs.2300 for carriage outward.

(5) Shirish agreed to pay Rs.2000 for stationary purchased for joint venture from vivek book

stall on credit. ‘
{6) On 31/03/2019 the joint venture business was closed and both the co-ventures settled
their accounts,

From the above particulars prepare

1. Joint venture account in the book of Girish
2. Shirish's Account

Q. 4 X and Y are partners in a firm sharing profit & losses in the ratio of 3:2. They have invested capital
on 1/4/2018 in the same ratio. They keep their accounts under smgfe entry system. Followmg details are
obtained from their books.

(1) Statement of affairs of the firm as on 1/4/2018,

Liabilities Rs, Assets Rs.

Creditors 62,800 | Machinery 46,800
Total capital of the firm 112000 | Debtors 66,400

- BDR 400 66,000

Stock 32,160

Cash & Bank b/s 27,600

Prepaid exp. - 2,240

1,74,800 1,74,800

{2} Transactions during the year :

(A} Cash Transactions:

1. Amotunt received from debtors directly deposited in bank Rs. 2,50,000

2, The amount of the additional capital brought in by Y in cash on 1/10/2018, was directly deposited

in bank Rs.12000

Paid to creditors by cheques Rs. 2,40,000-

Cash withdrawn from bank Rs. 36,800

For household expenses drawn from the bank - X Rs.12,000 and Y Rs.8000
Cash deposited in hank Rs.20,000
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7. Expenses paid in cash Rs,37,080
8. Cash purchase Rs.4,120

(B) Other Information

Sales return Rs, 5800

bad debts written off-2000

Discount allowed Rs. 6000

Total sales Rs. 309200

Purchase return Rs. 1600

Discount receive Rs. 3360

X brought his private machine of the value of Rs.18400 in the firm on 1/10/2018
Bad debts recovered Rs.400

S S A o

(3) Balance as on 31/03/2019

Creditors Rs. 39,440
Bills receivable Rs. 3,320
Prepaid expenses Rs. 1,200
Bilts payable Rs. 1,600
Cash & Bank balance  Rs. 28,400
Stock Rs. 44,430

From the above particulars and taking into account the following adjustmehts, prepare Trading
A/C and Profit & Loss A/C for the year ending 31/3/2019 and Balance Sheet as on that date :
(1) Calculate interest on capital at 10% P.A.
{2) Provide for depreciation on machinery at 10% P.A,
(3) Write off Rs.80 from debtors, as they are bad and provide bad-debts reserve on debtors at 3%.

OR

Q.4 Vinay keeps his accounts according to singie entry system, from the following information prepare (
trading, profit & loss account for the year ended on 31/03/2019 and the balance sheet as on that date: 15,.]

1) Details regarding assets & liabilities

Particulars On 1/4/2018 On 31/3/2019
land -Building 2,00,000 {?)

plant & machinery 2,40,000 "
cash balance {7 3,50,000
stock ' 1,060,000 1,00,000
creditors (?) 2,00,000
debtors 2,20,000 {?)

bills payable 80,000 {7

bills receivable (7 80,000

o



2) summary of Cash hook:

Bills payable paid Rs. 1,20,000
Drawing of sudhir Rs. 40,000
paid to creditors Rs. 3,00,000
Salary naid Rs. 60,000
wages paid Rs. 40,000
office expenses paid Rs. 20,000
Received from bhills receivable Rs. 2,40,000
Insurance premium paid Rs. 20,000
Cash received from the debtors Rs. 6,25,000

{Including had debt return Rs.25,000)

3) Additional Information :

Credit sales 8,00,000
Credit purchase 6,00,000
purchase return 20,000
bills receivable {received from debtors) 2,00,000
Discount allowed 17,500
discount received 20,000
sales return 40,000
bills payable accepted - 1,60,000

4) Adjustment :

1. Calculate 10% interest on capital of Vinay.

2. Calculate 10% depreciation on land-building and 5% depreciation on plant-machinery.
3. Provide 10% on debtors as bad debts reserve.

—
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oot - Hto 2,00,000 | Y
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3Ass Rets 9 3,40,000
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