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Note: (1) Figures to the right indicate full marks of each question. -

(2) Draw figures where Necessary ':. ‘

(1) BExplain in the detail consumer surpiu's. - o (1)
OR
(1) (A)Discuss the basic problems of Economics. ‘ - {09}
{2) (B) Explain the definition of Economics given by Prof. Robins. (09)

{2) Discuss the concept of Price effect and Income éffect and substitution effect. (17)
. OR

(2) Define Indiffererice curve and expléin'characi;eristics of indifference curve. (17}

(3) Explain the law of Demand. o 8
OR |
(3) Explain the law of Supply. = | | RO F:)
[4]. (A) Discuss the concept of Rent. o - (09) .
(B) Discuss the concept of Interest. K ' | S (08)
| OR
(4)(A) Discuss the concept of Wage. o _ : , (08)
(B} Discuss the ltheory of profit of risk_ a_nd uncertainty. - {69]
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