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What is tax ? Explain the difference between direct and indirect taxes.
Explain in brief entertainment and amusement tax.
OR
Write on:
Agricultural income tax
Custom Duty
Wealth tax

Define the following terms as per Income Tax Act.
Dividend
Person
Company
Casual Income
Assessee

OR
Write notes on:
Residential status of Individual
Central Board of Direct Taxes
Previous Year and Assessment Year

Write notes on:
House Rent Allowance
Provident Fund
Perquisites
OR
What is gross annual value ? Can gross annual value be negative ?
Explain.

List out any ten disallowed expenses and five incomes which are not
admissible under the head "Income from Business & Profession."
What are the deductions allowed as specific deduction from gross
income from other sources.

OR

What is Capital Assets ? Explain different types of Capital gain and
give brief idea for deduction U/s 54 and 54B.
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