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Q-1 (A) Discuss the nature and scope of economics. (08)
(B)  Distinguish between price and value. (07)

OR
Q-1 (A) Describe the basic problems of economics. (08)
(B)  Discuss the basic assumptions of economics, (07)
Q-2 Explain the consumers equilibrium with the help of budget line and (15)

indifference curve,

OR
Q-2 Price effect = Income effect + Substitution effect Explain. (13)
Q-3 (A)  What is demand? Explain the law of demand. (08)
(B) Explain the determinants of supply. (07)

OR
Q-3 Explain the concept of equilibrium price with the help of diagram. (15)

OR
Q-4 Explain the marginal productivity theory of distribution. (15)
OR .
Q-4 (A) Discuss the concept of wage. (08)
(B)  Discuss the theory of profit of risk and uncertainty. 07)




