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Note: Figures to the right indicates full marks of the question.
Que.1, Ram Traders of Ramnagar invoiced goods to their Baroda branch at Cost price, (135)

but with the instruction to sell the goods at a profit of 25% on cost. Branch makes both cash
and credit sales and remits all cash received to the Head office through bank-draft. All the
expenses of the branch are paid by the Head ofTice, but for petty disbursement the Head
office sends petty cash of Rs. 500 to the branch at the beginning of each month.

Following details are available in respect of the branch for the year ended 31st March,2022

Balances as on 1-4-202 1 : " Rs.

Furniture (cost price Rs. 25,000) 15,000
Stock of goods 30,000
Debtors 20,000
Petty cash 1,000
Outstanding rent . : 300
Prepaid salaries ‘ {,000
Transactions during the year :

Goods sent to the branch > - 1,90,000

Goods returned by the branch 10,000
Goods returned 1o the branch by debtors - ' 4,000
Cash sales 1,70,000
Rent and taxes ' 6,000
Salaries ' 16,000
Petty expenses ‘ o 2,500
Insurance (for the year ending on 31-7-2022) 1,500
Bad-debts 2,000
Cash received from debtors (including bad-debts recovered Rs. 1,000) 65,000
Total sales 2,60,000
Discount atlowed to debtors 6.000.
Furssiture sent (o the branch (on 1-10-2021) 15,000

Depreciation of furniture is to be provided at 10% per annum as per straight line method.
Advertisement expenses Rs. 1,250 are yet to be paid, branch has sold the goods as per H. O.
instruction. :
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Prepare :(1) Branch Account (2) Branch Trading and Profit and Loss Account (3) Branch
Petty Cash Account and (4) Branch debtot's Account in the books of head office.

OR

Que. §, Describe; (15
{1} Difference between Sales through Consignment and Branch.
(2 Types of Branch.
(31, Remittance in Transit and Goods in Transit,

Que. 2.5hri Rajiv, who is farmer furnished the following information for the year ended on

31-3-22. (15)
Balances As on 1-4-21(Rs.) As on 31-3-22 (Rs.}
Live Stock 1,00,000 1,40,000

Grain 10,000 6,000

Seeds 5,000 8,000

Fertilizer 2,000 ' -

Unpaid wages s

Pre paid wages --- 3.000

Other transactions:

Purchases: Seeds 6.000

Fertilizer 10,000
Live stock ' 70,000
Sales: Milk & Milk product 50,000
Grains 1,60,000
(rass 20,000
[Live stock 40,000
Vegetable 30,000
Water charges 10,000
Wages 25,000
Land revenue 2,000
Govt, subsidy 20,000
Tractor expenses 16,000
Fencing expenses 10,000
6% Loan 50,0040
[nterest paid on loan 2.000

Additional information:

{) Grains of Rs. 10,000 & Vegetable of Rs. 2,000 was taken for the personai use.
2) Grains of Rs. 6,000 given to the worker in lieu of wages.
3) Fencing expenses are to be written off within 4 years.

[From above information prepare Farm A/c for the year ended on 3 1—3’—‘22.



OR

Que. 2. (A). Write short note:Important of farm account in India.
(B). Discuss important sources of incomrie in Farming.

Que. 3. (A). Write short note on : Apprentice Premium,

(B). Discuss - Methods of keeping accounts for professionals,

OR

Que. 3. AK &Sons | is a firm of Solicitor who maintain their books of accounts on

(08)
(07)

(06)
(09)

(15)

('ash Basis. Foilowing balances are extracted from their books for the year ended

On 31 March 2022,

Amt.Rs.

[ Debil Balance Amt,Rs, Credit Balance
"Bank-Client  11,90,000 | Capital 10,00,000
[ Bank-Office [ 2,50,000 | Reserve for fees(l-4- 8,90,000
__________ _ 12021
 Prepaid expenses 1,00,000 | Bills for Fees - 125,00,000
- Debtors for fees 5,00,000 | Client’s Advance A/C 1,00,000
Salary 3,00,000 Creditors 20,000
Office Expenses 2.00,000 '
Vehicles 12,00,000
P CHent s Disbursment 1,50.000
L AC _
' Books 6,00,000

Miscellaneous 70,000

Expenses

Subscription for 90,000

magazines
| Stationary 40000
| fravel Lxpenses 20.000
Furniture 5,00,000
Office Rent 3,00,000

45,10,000 45,190,000

Other informufions:

l. Calculate interest on capilal @ 4 % ' _
2. Depreciation charged on Vehicles @ 10 %, while on books and furniture rate of

depreciation is 20 %,

3. Closing work in progress was Rs. 2.,50,000.
4. Rs.10,000 paid on behalf of clients were wrongly debited as office expenses.
Prepare Final Accounts.
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Qued. My, Marizfinds himself insolvent on 31% December 2022, His posi'.tibn' was (15)
as folfovs.
Surwdiry Debtors: Geods Rs.5,000, Doubtful Rs. 30,000 ( Estimated to produce

[¥s. 25,000) and Bad Rs. 15,000,

2,000 shares in A Ltd. (estimated to produce Rs.15,000) 25,000

Shalcs in B Ltd, (estimated to produce Rs.75,000) 91,500 B
Loss thloubh betfing 2,000

' Creditors on open account ) 85,600

' Creditors holding a second charge on the shares in B Ltd. 30,000

To the extent of Rs.25,000
Creditors_holding a first charge on the shares in B Ltd. 40,000
H:Hs_f_d)_/dble 4,000

Creditors for rent, rates and wages( of which Rs.4,600 are | 5,000
preferential)

- Furnitures \nd fictures {estimated to realised rs.3 L000) 15,000

1 Cash on hand and at bank 550
SIOKJ\ in trade (cstlmdted to reatised Rs.30,450) 35,950
Bills receivable {estimated fo realised Rs.7,000) 9,000

Mr. Marizstarted business with a capital of Rs, 70,000
On I January 2020 and the business resulted in a profit of Rs. 8,800 and Rs. 10,100
tor the Hrst two years respectively and in a loss of Rs.5,000 for the tiﬁird year,
atter allowing Rs. 3,500 as interest on capital each year. Withdrawals for the
whole period amounted to 30,000,
Prepare a deficiency account and a statement of affairs.
Ok
Que.d (A) Describe:; Differehce between statement of Affairs and Balancé Sheet. (15)
(B) Explain: Deficiency Account. :

{C) Describe: Fraudent- Preference.
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