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SARDAR PATEL UNIVERSITY
B.Com. {I*-Semester) ON DEMAND Examination
Saturday, 11" March 2023
2.00 pm - 5.00 pm
UBO1DCOM72 : ADVANCED ACCOUNTING:II

Total Marks : 70

Q. 1 ABC Brothers of RajNagar has a branch at DevNagar. Head office supplies goods o the branch  (18)
at cost. The Dev Nagar branch is allowed to sale both for cash and on credit. However it is supposed to
remit all cash received to the head oftice on daily basis. Branch’s all expenses are met by the head
office, For peity expenses , head office sends petty cash .

From the following details available, for the year ended on 31-3-2022, prepare Dev Nagar Branch
account in the books of ABC Brothers, Raj Nagar. Also prepare, Branch Trading Account and Branch
Profit and.loss Account.

Particulars 1-4-2021() | 31-3-2022 (%)
Stock 24000 | 18,000
Debtors 15,000 60,000
Petly Cash 3,000 2,000
Furniture 18,000 {(7)

Other Transactions ;- for the year 2021-22

1. Goods sent to branch - ¥ 18,20,000 2. Peity cash sent to branch - ¥ 7,000

1. Total sales- ¥ 19,85,000 4, Credit Sales - T 6,85,000

5. Goods returned by the branch - ¥ 31,000 &, Goods refurned by debtors —% 15,000
7. Bad debts - ¥ 18,000 8. Discount allowed to debtors — ¥ 7,000

9. Furniture sent to the branch (on 1-10-2021) - 74,000

10, Cash sent to Branch :-- For,
Rent-% 12,000 , Salary - ¥ 18,000 , Other Administrative expenses — ¥ 10,000.

10% Depreciation is cllméed on Furniture,
OR
Q.1 A. How would you differentiate Dependent Branch with Independent Branch, - (16)
B. Write short note on :--  Goods in transit, (8)

Q.2 Following details are extracted from-the books of Shri Rajendrasinh Chauhan , a Farmer, (17)
for the year ended on 31-3-2022,

Trial Balance
Debit Balances Ami? Credit Balances Amt?
Opening Balances :-- Sales :--
Live stock - 1,40,000 Live Stock - 60,000
rains - 10,000 Crop - 6,00,000
Fertilizers- 30,000 Vegetables- 1,00,000
Pesticides - 15,000 1,95,000 Dairy Producis- 80,000 $,40,000
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Purchases ;-- Capital 19,00,000
Live stock - 20,000
Fertilizers- 90,000
Pesticides- 10,000
Seeds - 40,000 1,60,000
Tractor 5,00,000 Creditors 60,000
Other Farm Equipments 3,00,000 Crop Loan 2,00,000
Farm Land 16,00,000
Farm House 3,00,000
Frrigation Charges 18,000
Electricity Charges. 24,000
Labour 1,20,000
Debtors 80,000
Fencing Expenses 60,000
Inferest on Crop Loan 8,000
Drawings 15,000
Crop Insurance Premium 2,000
Vehicle Insurance Premium 12,000
Land Revenue 1,000
Fuel & Maintenance 39,000
Cattle Expenses 20,000
Cash and Bank 1,46,000
30,00,000 30,00,000
Other Information ;---

1. Closing Balances were as under ;
Live Stock — Rs. 80,000 , Crop ~Rs. 8,000 , Seeds - Rs. 3,000
2. Outstanding labour charages were Rs. 10,000
3. Fencing expenses to be written down over the period of five years.
4. Depreciation to be charged on Tractor , Other farm equipments and Farm House at the rates of 10%,
15% and 5 % respectively.
Prepare Final Accounts,
OR
Q.2 A, Write short note on :- Importance of Farm Accounting in India, (7)
B. From the following available of a farmer Shri Sandipsinh Vanar, prepare his Farm Account (1)
for the year ended on 31-3-2022,

1. Particulars Opening balances ¥)  Purchases (%) Closing balances (%)
Live stock 40,000 10,000 40,000
Fertilizers 40,000 - 10,000 8,000
Seeds 75000 e
Pesticides 5,000 _ 15,000 - 2,000

2. Sales -

A, Crop:

Cotton ~ 8 Bales, Per bale Rs. 31,250
Bajra - 5,000 Kgs, Per kg Rs,30
Wheat- 5,900 kgs, PerkgRs, 20

B. Vegetables - Rs. 60,000

C. Milk - Rs. 35,000
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3. Other Expneses i in %)

e Transportation Charages — 22,000
e Storage Charges — 28,000
o Fuel-32,000
e Depreciation on Equipments — 18,000
e Water charges — 19,000
o Insurance Premium - 21,000
e Land Revenue — 4,000
e [uterest on Loan ~ 16,000
e Interesi on Vehicle Loan — 24,000
e Labour ;--
Hired — 70,000 , Family Members — 20,000
¢ (Cattle Expenses — 12,000
4. Other Information :--
i.  Grains of Rs. 18,000 were utilized for personal use.
ii.  Milk and Grains worth Rs. 9,000 were donated to the local temple.

Q.3 Khanna & Associates ( Solicitors) maintain their books of accounts on Cash basis. From the (17)
Following trial balance and other details, prepare his final accounts for the year ended on 31-3-2022.

Debit Balances AmtE Credit Balances Amt %
Office Building 30,00,000 Capital 36,20,000
Furniture 8,00,000 Reserve for Fees (1-4-2021) 3,00,000
Computer & other office 3,00,000 Total Fees Farned 17,00,000
equipments
Books 2,00,000 Client’s Deposit Accounts 3,40,000
Salaries 6,50,000 Apprentice Premium 40,000
Travelling Expenses 1,50,000
Office Expenses 3,00,000
Debtors for fees 1,20,000
Drawings 1,00,600
Client’s Disbursement Accounts | 1,60,000
Bank (Office ) 80,000
Bank ( Clients ) 1,40,000
60,00,060 60,00,000
Other Information :--

1. Work in progress was £2,80,000 by the end of the year.

2. Depreciation charged on Office building 10% , Furniture 15 % ,Computer 20% and books 20%
3. Clients Disbursement of ¥ 20,000 were wrongfully treated as Office Expneses.

4. Apprenfice were appointed on 1-4-2020 for the period of 3 vears.

OR
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Q.3 A Following details were available from the books of Gandhi Brothers ( Solicitors ). (10)
Prepare their Income and Expenditure A/ for the year ended on 31-3-2022.
Trial Balance for the year ended on 31-3-2022.
Debit Balances AmtZ Credit Balances Amt. T
Motor Car 8,00,000 Capital A/c 25,00,000.
Furniture 2,00,000 Resetve for Fees ( 1-4-2021) 3,00,000
Land and Building 10,00,000 Clients A/c { Advance) 50,000
Books 3,00,000 Total Fees 19,60,000
Bank :-- Apprentice Premium(2 Years) 40,000
Office -80,000
Clients- 1,20,000 2,00,000
Cash on Hand 5,50,000
Debtors for Fees 4,00,000
Clients’ Disbursement Alc 3,00,000
Office Expenses ( Inclusive | 11,00,000
of Salary )
48,50,000 48,50,000
Other Information :--

1. Depreciation charged on assets at the rate of 10% on Motor car, 15% on Furniture ,3% on Land
and building , 20% on books.

2. Work in progress by the end of the year was ¥ 2,30,000.

3. ¥10,000 were received in advance from a client were wrongfully included in total fees.

L]

\5
4. 10% interest i charged on capital,
Q.3 B. Explain in brietf:n Cash system and Mercantile Systen.

Q.4 From the following available balances and Receipt Payment Afc of Shri Lok Jagruti Foundation, (18)

Prepare their final accounts for the year ended on 31-3-2022.

Balances ;--- (as on 31-3-2021.)

(7

Capital - 22,40,000 , O/s Salary ¥ 40,000 , Building - % 11,20,000 , Furniture - ¥ 2,28,000

Sports Equipments — ¥ 4,20,000, Library books -3 4,00,000 , Cash and Bank — % 1,12,000.

Receipt and Payment A/c for the year ended on 31-3-2022.

Receipts Amt? Payments Amt?
Opening balance (1-4-21) 1,12,000 Subscription paid for news papers | 30,000
and periodicals
Subscription Received 6,00,000 Annual Function Expenses 40,000
Entrance Fees 80,000 Festivity expenses 67,000
(50% to be capitalized )
Sale of old news papers 3,000 Salary and Honorarium 1,35,000
Festivity income 1,00,000 Refreshment Expenses 28,000
Donation 48,000 Stationary and Printing 38,200
Govt Aid 2,00,000 Purchase of books ( 1-10-21) 2,00,000
Sundry Income 57,000 Closing balance ( 31-3-22) 6,61,800
12,00,000 : 12,00,000
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Other information :--

1. Ofs ‘salary for the year 2021-22 was T 25,000

- 2. Whrite off depreciation of on Building, sports equipments and furniture at the rate of 10% and

20% on books.
_ OR
Q.4 A. Distinction between Capital and Revenue Expenses.
B. Distinction between Receipt — Payment a’c and Income- Expenditure A/c
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W 1 2%RAL A0Ls el sl As v Bapnadlsa Ad yeliu we s b,

(18)

a2 AL A DA, Asdel ey B e, UL £ B, oA Y MAA D5t iz Wsdl il B,

uRAEL Wl 12 W allE qae 2dlss Wisd B,

dl. 31-3-2022 4L 8% Y gl Al DA Gueton Wad) uadl, weas el A3, a2 Ak, Wi
dAR 50, dM Al MR Wi WA s Wig WSt e 5l

fana 1-4-2021(3) | 31-3-2022(%)
W 24,000 18,000
s 15,000 60,000
Wad sy 3,000 2,000
B gl 18,000 (7)

Uy, A -~ 2021-22 41 ay el |

L 586 wa — 7 18,20,000 2, Awid HisBd Dadiss - 7 7,000

3. 54 duw - ¥ 19,85,000 4, Gar QL - T 6,85,000

S, WAL YA, $20 M — ¥ 31,000 6. BAELL 3L WA 536 WA, — T 15,000

7, Wb —3 18,000 8 tedd w1l daid — % 7,000

9. A WAl 6fU2 (AL 1-10-2021) - T 4,000

10, v 2 A WsBe Ngg mme
Q- T 12,000, wWAR - T 18,000 ., usd adlad wal - % 10,000,

gl ve alfls 10% a0 uwd, o B,
AU
W19 udd, At 2ada aiell 56 D g w3 9
o eaely, and — wplen g

(10)
(8)

W2 g s A weelala el Dl @1, 31-3-2022 41 3% w21 4l adel D) widwdl v, (17)

513, A9y
Buu e s 7 LAITE) ™",
Rell o), o-n YA 1
AR — 1,40,000 dRae - 60,000
U - 10,000 Wy - 6,030,000
A - 30,000 AU - 1,00,000
Bl Bl - 15,000 1,95,000 {34 tga- 80,000 8,40,000
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19,00,000

Wil wl
A4y - 20,000
2. Wid~ 90,000
Gdlas et 10,000
franan - 40,000 1,60,000
W 500,000 |uaed 60,000
Adlel A el 3,00,000 |ws A4 2,00,000
A ol 10,00,000
g abu 3,00,000
Rt wal 18,000
Azl Wl 24,000
Hoga) 1,20,000
[Z1IR) 80,000
aigdl wal 60,000
Uis dldd oU% 8,000
Blus 15,000
sl i, Gnllan 2,000
gl At Bllan 12,000
opille WM. 1,000
AR Al UHIASM 39,000
s, 20,000
A5 us oy 1,46,000
30,00,000 30,00,000
il wledl -

1. wimadl Wdlaf), ===
Bachiz — % 80,000 . ws — < 8,000, foaru - T 3,000

2. usadid 0l el —3 10,000

3. areel W v adal 1l aead &,

4, 3sen , Al ot el do ol b ue uadl adsih 10% . 15% U 5% Al B,

s faand dur 5,
AU,
W2 . MRdell 54 (e uac - esel @Ml (7)
o, o ailtulus apue, R o dusiial A3 wlidl uid, dng @, 31-3-2022 4 Ay (10)
2l adt e, 50 v daw 53,
1. fane 22l whtad, @) wddL @) agad), wlaE)
alwa 40,000 10,000 40,000
AL, e v 240,000 10,000 8,000
ot 75,000  memmes meees
%gelals till 5,000 15,000 2,000
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YUY =

W, WY -
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ol W —~ 4,000
et W2 A — 16,000

Al e W2 Q% ~ 24,000

WY 1--

QAL WR — 70,000 , sguel 3wl — 20,000

Al wal — 12,000

404 W 1-em
L R 18,000 « vty adiq, st and] ed,

W 3 ett dles SNAY — Dol Qs DY) el 2 B, il s1au wdA U

I 29,000 4 uaw ud gu 2ailis vlonl aay ud AW,
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Gulaeiflail Qs ¥ L W5 15y 3
Aq usid 30,00,000 udl 36,20,000
gldua 8,00,000 (% 4 wend — 1-4-202] 3,00,000
5023 W A Aiked), 3,00,000 Sda sa % 17,00,000
Y25\ 2,00,000 Al Coilfle 3,40,000
WIIR 6,50,000 dileclas Bl 40,000
(ETEHEE) 1,50,000
CRESTRYE] 3,00,000
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o Gus 1,00,000
e odl 2500 Wl it 1,60,000 ]
g - 80,000
Ty~ ualld 1,40,000
60,00,000 60,00,000
iRl HlEd) -~
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2 usd N2 10% , da we 15% , Smgea e 20% Ul YR U2 20% AR B L D,
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4 d 1-4-2020 0 3 3 ad w2 A A Gingls seami and) o

AUADL

w3 o, ), qudl- afaaled qu A A DA wled Wi B, du 31-3-2022 <L A% YA Ul ald e (10)

Guny —wd Wi, dar

oL 31-3-2022 <4 g y2L ual il 51, 8,

GasRoi Sl 25w % o], UL 5lad) Qs NT
Weasi 8,00,000 wdl i 25,00,000
R 2,00,000 (& o uata, ( 1-4-2021) 3,00,000
e e, 10,00,000 AU Al il — Asd)e 50,000
wadh 3,00,000 @l 19,60,000
s - At Bpllam (2ad) 40,000
A Hu-80,000
add- 1,20,000 2,00,000
a2 uR Ass 5,50,000
{5 4L Tl 4,00,000
sl ofl 3520 v wiel | 3,00,000
aila vl (R uldd) 11,00,000
48,506,000 48,50,000
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U4 ) Al af3aad) DAl Gueon wudladl Ay auas s Wi HEsl) ,dl 31-3-2022  (18)
A 2% w2 adl adan alls [aued Qa5
= WA - (. 31-3-2021)
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U, LS 57,000 Al il ( 31-3-22) 6,01,800
12,006,000 12,00,000
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