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Q.1 Shri Saral purchased a truck from M/s Khodiyar & Company on 01-04-2018 on hire 18]

purchase system. Rs. 50,000 was paid as signing amount. The balance amount is payable
in four annual instalments at 10% interest. Details are as under :

31-03-2019 Rs. 54,500
31-03-2020 Rs. 45,500
31-03-2021 Rs. 37,000
31-03-2022 Rs. 44,000

Find out cash price'of the machine and prepare Truck account and M/s Khodiyar& Co.
Al/c in the books of Saral.

OR
Q.1 [a] Explain the difference hetween Hire-Puicliase and Insiallment System. . |08}
[h] Goli purchased a motorcar from Gopi Motors under hire-purchase system on [10]

01-04-2019.Cash price of the motor car is Rs. 1,10,000.
% The amount is to be paid as under:

On 01-04-2019 at the time of confract Rs. 20,000 ,
On 31-03-2020 First Installment Rs. 34,500
On 31-03-2021 Second Installment Rs. 33,000
On 31-03-2022 Third Installment Rs. 31,500

% The interest is to be charged at 5% per apnum on the amount of the balance of
the cash price outstanding.

> Depreciation is calculated at 10% pexr annum on straight line method.

» Prepare a Motorcar Account in the books of Goli.

Q.2 Sony TV Company consigned 50 TV to Ghanshyam Electronics on 01-04-2022. The Cost [17]
price per TV was Rs.30,000, but the proforma fnvoice was made out at a figure so as to show
a profit of 25% on invoice price.

On the same day Sony TV Company incurred the following expenses:
Cairtiage Rs. 20,000, Freight Rs. 30,000 , Insurance Rs. 50,000
% On the same day Ghanshyam clectronics senf a drafi for Rs. 4,50,600. On 30"june 2022
Ghanshyam Electronics sent an account sale and bank raft for the amount payable.
¥ According to account sale 30 TV were sold at Rs. 50,000 each for cash. 5 TV were sold at
Rs. 45,000 each to Narendra on credit and 2 TV were sold at Rs. 41,000 each to Kashyap on
the recommendation and responsibility of Sony TV company.
% Selling expenses incurred Rs. 40,000 and Octroi incurred Rs. 5,000.
% Narendra and Kashyap became bankrupt and Ghanshyam electronics could recover only
~ 80% from their estate. , ,
> Ghanshyam clectronics is entitled to get a commission of 5% on sale and 2% Del-
Crederecommission of credit sales.
Prepare in the books of Sony TV Co. (consignor)
1. Consignment Account
2. Consignee’s Account (Ghanshyam Electronics)
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Q.2 [a] Write short note on : General Commission and Del-Credere Commission. {10]
{b] Write short note on “Valuation of Closing Stock” (071
Q.3 [a] Explain difference between Joint Venture and Partnership [10] ;.
[b] Explain difference between Consignment and Joini Venture 108]
OR

Q.3 On 01-04-2021 Shani and Gopi entered in to Joint Venture sharing profit and losses in the [18]
Ratio 2:1. They deposited Rs. 2,50,000 and Rs. 1,25,000 respectively in to their Joint Bank
Account And decided that Joint Bank Account is to be used for purchase and sale while Joint
Venture expenses should be paid by each partners out of their private funds.

»

S

S
»

Shani is to be paid annual salary of Rs. 25,000 for general administration and Gopi is to
be paid commission at 10% on salcs her affects.

Shani purchased goods worth Rs. 2,50,000 and paid for expenses Rs.12,500. Gopi sold
some of the goods worth Rs. 2,50,000 snd paid selling expenses Rs. 5,000. Unscld goeds
worth Rs. 85,000 were taken over by Shani.

Accounts were settled on 31° March 2022.

Prepare Joint Venture Account, Account of the Co-ventureres and Joint Bank Account,

Q.4 [a] Explain meaning of Single Entry System. Explain Characteristics of Single Entry System. (10]

[b} Explain difference between Single Entry System and Double Enti'y System. [07]
OR
Q.4 Shree Jugal Patel maintained his account on Single Entry System. From the following details [17]
prepare Profit & Loss Account for the year ending 31 March 2022 and Balance Sheet as on the
date.

{1] Following were the balances on 01-04-2021:

Particulars Amt.Rs. | Particulars AmtRs. |

Debtors 21,000 | Bills Receivables 5,100

Creditors 16,500 | Bills Payables 2,400

Furniture 2,700 | Cash Balance 3,600
L§E)cl{i 13,500

[2] The transactions during the year 2021-2022 were as under:

Particulars AmtRs.

Received from debtors 1.08,000
Paid to creditors ' 72,000
Cash received for Bills reccivables 9,000
Cash paid for Bills payables 9,000
Discount allowed 4,500
Sundry expenses 26,400
Discount received 1,800
Bad debt 1,500
Sales returns 2,400
Purchase returns 1,200
Drawings 6,000
Purchase of furniture (1-10-2021) 1,800
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[3] Fellowing were the balances as on 31-03-2022:

Particulars Am{.Rs. Particulars Amit.Rs,

Debtors 27,000 | Credifors 10,800
Bills receivable 4,200 | Bills Payables 8,700
Cash balance 5,400 | Closing stock 18,000

[4] Adjustments:
» Provide depreciation on furniture at 10% per annum,.
% Provide interest on capital at 10%.
3 Provide Reserve for bad and doubtful debts at 5% on debtors.
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