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Q.1

(A)

(B)
Q.1
Q.2

(A)
(8)

Define as per Income Tax Act:
(1) Person (2) Assessee (3) Casual income
Define as per Income Tax Act: Agriculture Income

OR
Define as per Income Tax Act: 4
(1) Gross Income (2) Previous Year
(3) Assessment Year (4) Dividend
(5) Total Taxale Incoma '

Write short note on Resident and Ordinary Resident.
From the following information, find out the residential status of

~ Mr. Bhavesh, for the Assessment year 2017-18.

Q.2
(A)

Q.3

PN =

N s

Date of arrivai in India  Date of Departure from India

20-4-2012 1-7-2013
1-4-2014 16-5-2014 .
12-1-2018 13-3-2017

OR

Expiain in details the provisions of deduction under section 80-G for
donations. :

Expiain the provisions of section 80-C for deduction for savings in
specified schemes. '

Mr. Manoj Marvadi is a Managing Director of a Ahmedabad Company.

From the foliowing details of financial year 2016-17, compute his
taxable salary of A.Y. 2017-18 and investment under section 80-C.
Basic salary Rs. 700000.

Dearness allowance 20% of the Basic salary.

(considered for retirement benefits)

Commission @ Rs. 2500 p.m.

Bonus Rs. 20000.

Helper allowance Rs. 24000.

City compensatory allowance Rs. 20000.

House rent allowance Rs. 168000 yearly.

(Acual rent paid Rs. 14000 per month)
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11.

12,
13.
14.

House servant's salary paid by the employer Rs. 28800.

Payment made by the employer for fre supply of gas-electricity

provided for personal use Rs. 12500,

Concessional lunch facility provided during office hours (cost per dish

Rs. 200 for 300 days is borne by the company), a token amount of
Rs. 60 per dish is deducted from his salary.

The employer has provided a car with driver, all expenses of
maintenance are borne by the employee. The car is for office and
private use and has 1.4 CC engine.

Company's conribution to recognised provident fund Rs 126000. He
has contributed to Rs. 84000 to RPF A/c.

Interest credited to recognised provident fund account at 10.5%
Rs. 46200.

Professional tax paid by employee Rs. 200 monthly

His investments are as under :

(a) Life insurance premium Rs. 80000.

{b) National Saving Certificate IX issue Rs. 90000.

(c) Fix Deposit in SBI for three years Rs. 100000.

Ve
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From the following details of salary income of Mrs. Mariya, the
Managing Director of a company, for the financial year 2016-17,
compute her taxable salary of A.Y. 2017-18.
Basic salary Rs. 360000.
Bonus Rs. 45000.
Entertainment allowance Rs. 5000, -
Payment made by the employer for free supply of gas, electricity
provided for personal use Rs. 6250.
House servant's salary reimbursed by the employer Rs. 14400,
Free education facility provided to three children in an institution
maintained by the employer, cost borne by the company for providing
such education is Rs 38000 of which Rs. 1500 is recovered from her
salary. -
Concessional lunch facility provided during office hours (cost per dish
Rs. 100 for 200 days is borne by the company), a token amount of
Rs. 20 per dish is deducted from her salary.
Cost borne by the company for providing free holiday home facility at
Mahabaleshwar Rs. 36000.
The company has also paid salary of Cook and Watchman at
Rs. 9600 and Rs. 18000 respectively.
Mrs. Mariya bought personal articles worth Rs. 27500 by using the
credit card provided by the employer.
The company has fransferred a motor car to her name at a token
price of Rs. 22400 as against its original cost of Rs. 250000 (used by
the company for last 4 years) (Depreciation @ 20% p.a. rate under
DBM is to be considered)
Company's contribution to recognised provident fund Rs. 48000.
Employee's contribution o recognised provident fund Rs. 48000.
Interest credited to her RPF a/c @ 10.5% is Rs. 23100.
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15. Deposited by her in Public Provident Fund Rs. 60000.
16. Professional tax paid by her Rs. 2400,

Q.4 From the following details of house property of Bansilal, you are
required to compute his taxable income from house property for the

AY.2017-18.
House No.1 | House No. 2
_ (Rs.) {Rs.)
1. Annual value as per municipal valuation 180000 30000
2. Annual fair rent 162000 25000
3. Standard rent 150000 48000
4. Rate of annual rent receivable 330000 42000
5. Unrealised rent of P.Y. 2015-16 5500 8000
6. Vacancy period 3 Menths 2 Months
7. “Local taxes paid 20000 9000
8. Interest on loan taken by mortgaging
House No. 1 (The loan was taken to
construct the House No. 2) 60000 -
9. Interest on loan taken by mortgaging '
House No. 2 for its construction - 6000
10. Repaid charges, Insurance exp. eic. 50000 14000
Q.4 Shreyas owns three hosues, particulars which are as follows:
Satya Ahinsha Karuna
(L.et-out) (S.0.} {S.0)
(Rs.} (Rs.) (Rs.)
1. Municipal valuation 290000 20000 40000
2. Fairrent 86000 26000 36000
3. Rentreceivable 10000 p.m. - -
4. Municipal taxes (paid) 18000 10% | 10 % {unpaid)
5. Interest (unpaid) on housing
loan {for  construction
repairs) 4000 6000 3000
6. Insurance premium .
building 2000 1000 2000
7. Date of completion of const. 1-4-14 31-3-12 31-3-13
8. Int. on loan paid during
construction period - 10000 12000
9. Land revenue 1000 200 - 300
10. Repayment of housing loan - 10000 12000

The tenant (who was in possession of Satya upto 28-2-2017)
has not paid 10 months rent. The house (Satya) has remained

vacant in March, 2017.

Calculate the taxable income of Shreyas under the head income
from house property for the AY. 2017-18.
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