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Mark:60
Note: 1. Figures to the right indicate full marks of the question.
2. Your answer should be precise and to the point.
Q-1) What is business economic ? Discuss it’s characteristics and scope. [15]
OR
Q-1) [A] Explain the different objection of a firm. [15]
(B] What is meant by decision making and foreword planning ?
Q-2) Explain the various types of demand. [15]
OR
Q-2) What is price elasticity ? explain it's different types with the help of
diagrams. [(15]
Q-3) Explain the low of variable proportion with the help of diagram. [15]
OR
Q-3) Short note on: [15]
(AL firm equilibrium.
'B] ISO-quants curve properties.
Q-4) Explain the relationship between short run-long run cost curve. [15]
OR
Q-4) Short note on: (15]
[A] Revenue concepts.
[B] Break-even analysis OR concept of BEA
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