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Note: Figure to the right indicate full marks of the questions.

Q:01  Define following Terms as per Income Tax Act 1961: [18]
1. Previous Year :
2. Person '
3. Assessee
OR
Q:01  Define following Terms as per Income Tax Act 1961: {18}
[. Company

2. Agriculture Income
3. Total Gross Income & Total Taxable Income

Q:02(a) Mhr. John is a foreign citizen, who stayed in India for 112 days during {10}
the previous year 2021-22. Determine his residential status for the
assessment year 2022-23 on the basis of following further details of his
stay in India:

Firancial Year Days Financial Year Days
2006-07 185 2014-15 135
2007-08 35 2015-16 267
2008-09 270 2016-17 311
2009-10 97 2017-18 120
2010-11 35 2018-19 170
2011-12 116 2019-20 20
2012-13 120 2020-21 70
2013-14 68
Q:02 (b) Write a short note on Incidence of Tax [07]
OR
Q:02 (a) Write short note on: [10]

1. Deductions u/s 80 C
2. Deductions u/s 80 G
Q:02 (b) What is exempted income and enumerate ten exempted incomes [071]

Q:03  Mr. Jadeja is a specified employee. Determine his taxable salary for P.Y.  [18]
2021-22 from the following particulars:

1. Basic salary Rs. 22,500 p.m. upto Nov., 2021 and
thereafter Rs. 30,000 p.m.
2. Deamess Allowance (1/3® considered for 50% of basic

retirement benefit) salary
3. Telephone Allowance 20,000
4. Education Allowance (for 3 Children) 8,000
5. Hostel Aliowance (for | child) 5,000

@ CPT0)




6. Interest @12% p.a. credited to R.F.P. a/c 36,000

7. Gas, Water & Electricity charges paid by 18,000
company (2/3" is for personal use)

8. Employer has provided a chauffeur — driven car (1.8 Iitres
Capacity) for official and personal purpose. All expenses are met
by employer. Rs. 1,000 p.m. is deducted from his salary for the
said facility,

9. The employer has provided him residential accommodation (in
Ahmedabad) whose fair rental value is Rs. 15,000 p.m. furniture
costing Rs. 4,00,000 is also provided by employer. The employee
has contributed Rs. 16,550 towards this perquisite.

10. Company’s contribution to R, P. F. Rs. 45,200 and employee
contributed Rs. 38,000.

11. Expenses paid by company on behaif of employee Rs. 10,000 p.a.
for club fees and Rs. 3,000 p.a. LIC

OR
Q:03  Mr. Dalal is working in a company at Ahmedabad as a manager (a  [18]
specified employee) from the following details of financial year 2021-
22, compute his taxable salary for the assessment year 2022-23

I. Basic safary - 6,00,000

2. Dearness Allowance is 25% of basic salary
(considered for P.F.)

3. Education Allowance (for three children) 7,400

4. House Rent Allowance (actual rent paid Rs. 8,000 8,000 p.m,
p.m.)

5. Entertainment Allowance 20,000

6. Free lunch facility provided during office hours (for 200 days @
Rs. 75 per dish; cost is born by company)

7. Company has provided a car of 1200 cc engine with driver for
both purpose. All expenses are paid by company,

8. Commission 2,000 p.m.
9. Company’s contribution to Recognized Provident 1,04,000
Fund
10. Interest credited to R.P.F. account @ 14% 42,000
H. Professional Tax paid by him 200 p.m.
Q:04  Vishakha owns three houses, particulars of which are as follows: [17]
Particulars Mann Karma  Vachan

Let-out)  Let-out)y (5.0
(Rs.) (Rs.) (Rs.)

Municipal Valuation 90,000 20,000 40,000

Fair Rent 96,000 26,000 36,000

Rent Receivable 10,000 2,000 -~

p.m. p.m,

Municipal taxes (paid) 18,000 10% 10%
(unpaid)

Interest (unpaid) on housing 4,000 6,000 3,000

loan (for construction or repairs)

Insurance premium on building 2,000 1,000 2,000




Q:04

Date of completion of 01-04-19 31-03-17 31-03-18
construction

Int. on loan paid during - 10,000 12,000
_construction period -

Land Revenue . 1,000 200 300

Repayment of housing loan - 10,000 12,000

The tenant (who was in possession of Mann upto 28-02-2022) has not
paid 10 months rent. The house (Mann) has remained vacant in March,
2022.
Compute the taxable income of Vishakha under the head income from
house property for the A. Y. 2022-23.
OR
Following details are given of house property owned by shri Sanjoy
Roy:
Particutars Housel House2  House3
‘Jay’ ‘Ajay’ ‘Vijay’
(Rs.) {Rs.) (Rs.)

Municipal Valuation 1,60,000  1,50,000 60,000
Annual Fair Rent 1,80,000  2,00,000 72,000
Standard Rent - 1,80,000 --
Municipal Taxes (unpaid) 10% 10% 10%
Payment for tenants’ amenities - 12,000 --
Repaits 8,000 10,000 6,000
Insurance Premium (paid) 5,400 4,200 3,300

Interest (of A. Y. 2021-22) on 1,00,000 60,000 20,000
loan taken for construction

1/5% part of total interest of .- 30,000 10,300

construction period

Year of completion of 2020-21  2017-18  2018-19

construction

Period of vacancy - 1month -~

Use of the house Self Let out Self
Occupied for Occupied

Residence

Rent receivable for house 2 ‘Ajay” was Rs. 1,86,000.
Compute the taxable income under the head “Income from House
Property” for the A. Y. 2022-23.

(17}
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