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Explain the concept, types and uses of Income Elasticity of Demand.

Explain Point and Arc methods of measﬁring price elasticity of demand.

OR

Define the concept and uses of Promotional Elasticity.

(15)

(08)

(07)

What is Demand forecasting? Explain significance and objectives of demand (15)

forecasting.
OR
Discuss any three methods of demand forecasting in detail. (15)
What is production function? Diséuss law of variable proportion in detail. (15)
OR
Explain the properties of Iso-Quanis in det.ail. (15)
Explain the Characteristics of perfect competition. {08)
Write a note : Shut Down Pqint. (07)

- OR

Explain the price output determination of perfect competition under short run (15)

and long run.
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