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Discuss the objectives of firm.

Distinguish between Marginalism and incrementalism.
, ' OR

Discuss the importance of Time perspective.

Explain the Business decision process in brief.

Explain the application of indifference curve analysis: Subsidies in cash and
kind.

OR

Exnlain the consumer’s equilibrium with the help of indifference carve analysis. -

What is Price elasticity of demand? Explain its importance.
Write short note on Promotional elasticity of demand.

OR

What is demand forecasting? Explain the consumer’s intention survey methods
of demand forecasting in detail.

Describe the properties [so-quant curve,
Explain the Producer’s Equilibriurn With the help of Least cost combination,

OR

Explain the law of variable proportion with the help of iso-quant and iso-cost

‘analysis. - .
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