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Explain the concept of cross eiastlclty of demand with the help of (08)
example.

What do you mean by promotional elasticity if demand? Explain its uses.  (07)
OR
What is elasticity of demand? Explain various methods of measuring itin  (15)
brief.
' Explain the objectives of long-run demand forecasting. (08)
Describe the objectives of short-run demand forecasting. (07)
OR
Discuss any two methods for demand forecasting in detail. (15)
Explain the meaning of iso ~quants and iso-costs. (08)
Write short note on Least cost input combination. 07)
OR
Explain the principle of marginal rate of Technical substitutions. {15)
Explain the AR, MR under perfeot and lmperf‘ect competition with the help of (08)

diagram.
Write short note on supply curve. - (07)
OR

L‘\{n!a'n the Price output determ‘n“tlm under perfect compcutlon in short run  (15)
and lorig run.
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