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Note: Attempt any FOUR questions out of EIGHT
All Questions carry equal marks Total Marks: 70

Q-1 Explain the concept, methods of measurement and types of Price Elasticity of Demand.
Q-2 What is Income Elasticity? Explain various types and uses of income clasticity.
Q-3 Explain various pi_u‘poses and significance of demand forecasting.
Q-4 What is Demand Forecasting? Discuss various methods of demand forecasting.
Q-5 Explain the F:onsumer’s equilibrium with the help of indifference curve analysis.
Q-6 What is Indifference Curve? Explain various properties of indifference curve.
Q-7 What is production function? Discuss law of variable proportion in detail.

Q-8 What is iso-cost line? Explain the effects of change in total outlay and change in factor

prices on the iso-cost line.
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