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Q1 A Describe the basic Problems of an Economy. o ' (08) _

(B) Discuss the types of Economic System. _ I (17
OR ‘
Q-1 A) Explam the basic concepts of national income. (08)
(B) Discuss the difficulties in calculatmg national income. - 07
Q-2 , Explam the theory of income and employment with the help of © o (15)
consumption functmn ' _ o
. ' OR .
Q-2 (A) Write short note on liquidity trap. ‘ _ - (08) .
(B) Explain the concept of investment multiplier. . ()]
Q-3 Expldin Milton Friedmen’s Restatement of Quantity theory if money. (15)
. . OR - o .
Q-3 Explain the comparative cost theory of international trade. 7 - (15).
Q-4 | What is Inflation? Explain its Types, Causes, Effect. _ (1'5)'
' ' . OR o
. Q-4 Explain the merits and demerits Direct and Indirecttax. - (15)
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