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Draw diagrams and cite examples wherever necessary.

Q.1: Whatis indifference curve? Explain various properties of Indifference

curve?
OR

Q.1: Whatis budget line? Explain the effect of change in income of
consumer and prices of two goods on budget line.

Q.2: Whatis price discrimination? Explain dumping as a special case of
price discrimination,
OR
Q.2: Explain price and output determination under monopoly.

Q.3: Explain short run and long run eqhilibrium of a firm under

monopolistic competition.
OR

Q.3: Write note on selling cost and its effecson the demand curve of a firm.

Q.4: Attempt ANY TWO of the following -
A) What are the characteristics of duopoly'?
B) Explain the concept of kinked demand curve and price rigidity.
C) Discuss Low cost price leadership model of duopoly.
D) Explain dominant price leadership modei.
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