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NOTE: . Figure to the right indicate full marks of the guestions.
2. Your answer should be precise and to the point.

Q-1) Define cost and explain the long run cost curve U shape and L shape.
: OR
Q-1) A. Explain the uses of cost analysis in taking managerial decision.
B. Discuss the various methods of estimating cost functions.
Q-2) What do you mean by perfect competition market? Explain its price and outpul
determination in short run condition,
: OR
()-2) What is monopoly? How are monopoly price and output determined?
(-3} Short note on:
a. Kinked demand curve
b. Cartels
‘ OR
Q-3) Explain price determination under condition of price leadership in an oligopolistic market?
()-4) Distinguish between the full cost pricing policy and going rate pricing policy.
OR
()-4) Discuss the steps involved in preparation of cost-benefit analysis.
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