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Note' Figures to the right indicate full marks
Q. la) Explain the word accounting. What is the scope of accounting? __[08]
b What are the advantages and limitations of accounting? 07
OR
Q.1a). DISGUSS the classification of business transaction and rules of Debit and credit. [09]
b) Explain: Debtors, Reserve and Provisions and Depreciation _ . 06}
Q.2a) Write on accounting principles. PR | [08}
b) Accounting conventions of P/L account and Balance sheet ' S 07
OR o
Q.2 Discuss the following: [ | 53

1. AS 6 Depreciation Accounting
2. AS 9 Revenue Recognition

Journalize the followmg tiansaction, post them to ledger and find out the balances of
accounts. - {15]
Shri Patel started: busmcss with cash . 50000 and forniture ¥.10,000.

-Opened a bank account with DCB Bank and paid %.40, 000 into it. Lo
Purchased goods from Shah ¥.16,000. .

Sold goods to Nilay 3.8,000. ..~ '~ k

Nilay paid Z.7,600.cash and discount aHowcd to him ? 400. :
Received Z.3,000 for.rent from Pandit and ¥.1,000 for commission ﬁ'om Jay

Paid Z.1,000 for brokerage to Aswin and %1 600 for rent to Kavya

Borrowed from Diya %.15,000..

- Paid ¥,6,000 to shah' by chcque SRR,

Q3 a) Explam the types of Errors in accounts s Tt B (]

_ b) What is journal? Explain thc nnportancc of joumal - [07}
Qo4
'“.Tradmg and Profit and Loss Account for the year endcd 31st March 2018 and

;jFrom the following Tnal Balancc of M/s Maharsh1 you are rcqulrcd to prcparcd-

No. of Printed Pages : 2~

Balance Sheet as on that date. U R i ilS] '
Trial Balance as on 315t March, 2018 | _

o Partlculars e o] Debit Amt (? ) 1 Credit Amt. €.)
Capital R R 20 b 1,00,000
Opening stock(1-4- 17) o R 17,000 Civmerame s

| Purchasesand Sales ' 96,100 < 172,000
Wages .. |, A0
Carriage inward 5,400
Carriage outward 2,000

o Crm)

S




Salary S R - 6,000

Building 1 780,000

Furniture L 4,600

Depreciation on furniture : : C 500

Debtors ' e 81,000

Insurance - s L600

Printing and Stationery 2,500

Sundry Expenses 4,400 |

Cash in hand 12,500 |

Repairs e o 1,000 |

Drawings e P 80000 Lo

Creditors o 55,600

Rent _ ) _ _ 2,400
' ' 330000 0 3,30,000|

Adjustments: T

1) The closing stock is valued at%. 7,600.

-Q_4

2) Outstanding salary was %.1200.

: 3) Depreciate building by 5%.

4) Insurance at T. 100 is paid in advance.

5)Builidng rent received in advanced was 3.300.

6) Credit purchase of Z.700 was not recorded in the books of accounts. -

OR R
From the followmg partlculars ‘taken out from the books of Shri Bhapawala preparc
Trading and Profit and Loss account for the year ended on 31SI December, 2017 and

balance sheet on that date: AR [15]
Sundry Debtors 52,000 [ Motor carexpense " | 6,108
Creditors | 22,000 | Rent, Ratesand Taxes © "~ | © 3,600
Cashontand | 2,392 | Insurance premiom Paidon I~ - [ 2,400
Oct.2017(Yearly) © R .
Furniture o 3,500 | Cash atBahk" N 6,200
Motor car 22,000 | Building T e 24,000
-{ Purchases, 1,45,000 | Wages 23,600
| Sales 2,92.000 | General Expenses 1~ 2,680
Salaries 8,240 | Carriage Inward T 2,040
| Opening steck . . |- 11,400| Carriage outward 1,630
_ Drawings - 8,000_ Other settmggxpense ST T 6,430

" The following mformatmn is relevant:

o :"-E*’!"L‘"

o

{Capital =~ - o0 o 120,000

Closing stock . 35,000.

_-Goods worth ¥, 2,000 was distributed as free samples

" “Write off T. 2,000 as bad debts and make provision for bad debt at 5% on debtors
Depreciate furniture and building by 10%,Motor car by 20%. -
Commission worth . 3,600 has been earned but not rccewed till the close of the
:accountmg year,.: i
An amount of T, 10 000 was borrowed from Mr.Shah on i July,2017 and it was
returned ‘on 3 1St December,2017. Howerver interest at 10% p a. stlll remams
unpald : Gt hoae oo
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