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Q1

Q1
Q-2

Draw diagrams and cite examples wherever necessary

Economics is the science which studies human behavior as a relationship

between ends and scarce means which have alternative uses - explain. (15)
OR

Explain the nature and scope of economics in detail. (15}

Write note on ANY TWO of the following - (15)

A} Concept and types of utility,

B} Basic assumptions of economics,

C) Wealth and welfare, standard of living,

D) Concepts of goods, production & consumption.,

State and explain the law of demand and explain the factors affecting (15)
demand.
OR
What is law of supply? Discuss the concept of change and shift in supply with
the help of diagram. . (15)

Explain concepts of total cost, fixed cost, variable cost, average cost, and
marginal cost. (15)
OR

.Examine the marginal productivity theory of distribution under perfect (15)

competition.
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