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Q-1) Discuss the nature and scope of micro economics. [15]
OR
Q-1) Explain the Prof. Robbin’s definition of economics in detail. [15]
(Q-2) Explain the following concepts. : [15]
a. Goods

b. Production
¢. Price & value

OR
(-2) Explain the following concepts [15]
a. Utlity & types
b. Consumer’s surplus
¢. Wealth & welfare
Q-3) What is supply? Discuss the law of supply & its evaluation. [15]
OR
Q-3) Explain the equilibrium Price. [15]
Q-4) Explain the marginal productivity theory of distribution. [15]
OR
Q-4) Discuss the concepts of cost like fixed cost, variable cost & marginal cost. [15])
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