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Q1. Do as directed: [10]
I. Assessment year means the period of months commencing on 1 April every
year.
a. 8 months b. 7 months c. 12 months d.i1 months -
2. The tax calculation of an individual for the assessment year 2017-18 amounting less
than Rs. 5.00,0004s
a. No tax b. 30% ¢. 20% d. 10%
3. Theincome from isthe income under other sources.
a. Dividends b. warrants ¢. persiquites d. allowances
4. According to sec 2(31) person includes, individual, a HUF, a company, a .
local authority & cvery artificial judicial person,
a. Ordinary Resident b. firm c. NRI d. Resident

5. Rental Income from a property being building or land appurtenant of which the
taxpayer is owner is charged to tax under the head

a. Income from salary c. income from deduction
b. Income from House Property d. Income from salary
6. Short Term capital Asscst is an asset held by assesse for not more than _ months
immediately preceding date of transfer.
a. 12 Months b. 6 Months ¢. 36 Months - d. 48 Months

7. On reviewing available literature, it is seen that the history of organized services
mainty relates to that of management,
a. Consuitant b. Consult c. Consultancy d. Services
8. Where the place of origin and destination are not connected by rail &journey is
performed by any mode of transport other than by .
a. Land b. air ¢. rail d. waler
9. There is no monetary ceiling under Income Tax Act under the article |, state
government cannot impose more than Rs. 2500 per annum as professional tax.
a. 256 b.276 c. 277 d278
{0. The valuation date in the wealth tax is 31 March immediately precceding the
a. Deemed assesse b, Financial year ¢. Assessment Year  d. Assessee
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Q2.
Q2.
Q3.

Q3.

Q4.

What is tax in general terms? Explain the basic concept of Income tax, assesse, previous
Year & assessment year & also explain the scope of Income tax along with its basic

charges in detail [15]
OR

Explain the concept of Professional tax and also state the deduction U/S 16 of Income

Tax Act, Registration Process, and Return Filing Process in detail. [15]

“Any income derived from saplings or seedlings grown in a nursery shall be deemed to
be agricultural income™ explain this statement in detail along with some of the exempted
income u/s 10 of income tax. ' [15}

What 1s Wealth Tax? State its objective, chargeability in detail. Also explain the concept
of deemed assets & assests in detail: [15]

Short Notes: (any two) [10]
I come under the head of salary

2. TRP Scheme in Income Tax
3. Interest U/S 234A, 2348 & 234C
4. Residentiat Status of an Assesse
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