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SARDAR PATEL UNIVERSITY

SY BA (External) Examination

Thursday, 20 March 2014
2.30 - 5.30 pm
Micro Economics Paper - V
Total Marks: 100

Note: All questions carry equal marks.

Q.1 State the meaning of fixed cost and variable cost and explain with [20]
help of diagram.
OR
Q.1 Explain the meaning of perfect competition and explain in detail the
characteristics of perfect competition.

Q.2 What is consumer equilibrium? Explain the consumer equilibrium [20]
with the help of indifference curve analysis.
OR
Q.2 Explain the meaning of Monopoly and explain in detail the
characteristics of Monopoly.

Q.3 What is Selling Cost? Explain in detail the effects of selling cost on [20]
Demand Curve.
OR
Q.3 What is Micro Economics? Explain the scope, importance and
limitations of Micro Economics.

Q.4 Explain in detail the Modern Theory of Rent. [20]
OR

Q.4 Discuss the causes of wage difference.

Q.5 Explain consumer equilibrium with the help of utility analysis. [20]
OR

Q.5 "The profit is result of Risk and innovation". Discuss.
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