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Q.1

Q.2

Q.3

Q.4

Q.5

What is Micro Economics? Explain the Scope, Importance and Limitations of

Micro Economics. (20)
OR

Explain the meaning of Indifference Curve? Describe in  detail the

characteristics of Indifference Curve.

Explain the meaning of Perfect Competition? Explain the Equilibrium of firm
and industry under perfect competition. (20)
~ OR

Explain in detail the Theory of Demand and determinants of demand.

Explain the meaning of Fixed cost, Variable cost, Average cost and Marginal

cost with help of diagram. | (20)
OR

State the Law of Non Proportional out-put.

State the Effects of selling cost on demand curve. | 20)
OR
Explain the theory of Rent of Devid Reacardo with the help of diagram.

Write short notes (Any Two) (20)
1. Theory of Innovation theory of Profit by Schumpeter.

State the Liquidity preference theory of rate of Interest.

2
3. Explain factors affecting real wage.
4

Explain the Equilibrium of firm under increasing cost conditions under

Monopoly.
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