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Q-1 Discuss Prof.Robbin’s definition of Economics. 20
| OR
Q-1 Explain the Taw of Diminishing marginal utility with 20
Help of diagram., |
Q-2 Explanation Law of demand with the help of diagram. 20
OR

Q-2 Explain the process of equilibrium of price determination by 20

Market demand and supply with the help of diagram.

Q-3 Explain the Law of non-proportional output. 20
OR ‘
Q-3 Give the meaning of money. Explain the function of it, 20

Q-4 Give the meaning of Central bank. Explain the function ofit. 20

OR
Q-4 Explain critically Law of population of Malthus. 20
Q-5 Give brief answer of (Any Five) - 20
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. State the types of Utility.

. Explain the definition of National income of prof. Marshall.
. Bxplain the factors affecting the price elasticity of demand.
. Describe the types of market.

Describe the limitation of Barter system.

. Explain the function of commercial bank.
. Explain the difference between Internal Trade and

International trade.
Discuss the revenue tools of state,
Explain the concept of consumer surplus.

10.State the factors affecting supply.
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