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Explain the meaning of Indifference Curve. Describe in detail the
Characteristics of Indifference Curve. ‘ (18)

OR

Explain the concept of Fixed cost, Variable cost, Average cost and Marginal

~ cost with the help of diagram. state the Average cost and Marginal cost

relationship between them.

Explain the meaning of Monopolistic Competition? Explain the equilibrium of
firm under monopolistic competition. a7
OR

Explain the meaning of Perfect Competition? Describe in detail the

Characteristics of perfect competition,

Explain in detail the theory of Demand and Determinants of Demand. an
OR
Explain the meaning of Monopoly. Explain the equilibrium of firm under

increasing and diminishing cost conditions under Monopoly.

Write short notes (Any Two) (18)
1 Consumer equilibrium.

2 Importance of Micro Economics.

3. Various concept of Income e{fect.

4 Explain Consumer surplus through Indifference curve.
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