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Q. I Whatis Consumer’s equilibrium? Explain the Consumer’s equil

~ help of Indifference curve analysis.
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OR
Q.1: What is price line? Explain the change in place and slop of price line. . 18
Q. 2 Expluin eritically the Law of Equilibrium Marginal Utility, 17
OR
Q.2: Give the meaning of price elasticity of demand, Discuss factors affecting it. 17
Q. 3: Discuss the Ricardian theory of rent and state its criticisms. 17
OR
Q.3:  Explain the Loanable fund theory of interest rate determination. 17
Q.4:  Writes Short Notes (Any Two): 18

(1) Law of marginal rate of substitution.
(2) Law of variable proportion.
(3) Difference between monetary wage and real wage.

(4) Risk and uncertainty theory of profit.
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