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SARDAR PATEL UNIVERSITY
SYB A (Il Semester) Examination
Tuesday, 25" November, 2014
10.30 am —1.30 pm
UAO3CECOO07
Micro Economics Paper-VII
Total Marks: 70

Note: Figures to the right indicate full marks.

Q.1 What is Micro Economics ? Explain the scope importance and (18)
Limitations of Micro Economics.
OR
Q.1 Explain the meaning of indifference curve ? Describe in detail the
characteristics of indifference curve.

Q.2 Explain the meaning of Fixed Cost and variable Cost, Average Cost a7)
and Marginal Cost with help of diagram.
OR
Q.2 What is Consumer equilibrium ? Explain the Consumer equilibrium with
the help pf indifference curve analysis.

Q.3 Explain the meaning of Perfect Competition ? Explain the equilibrium a7)
of Firm and industry under Perfect Competition.
OR
Q.3 Explain the meaning of Monopolistic Competition ? Explain the
equilibrium of firm and group under monopolistic competition.

Q.4 Explain in detail the Theory of Demand and determinants of demand. (18)
OR
Q.4 Write Short Note (Any Two):
(1) Explain the equilibrium of Firm under increasing cost conditions
under monopoly.
(2) Explain the equilibrium of Firm under diminishing  cost
conditions under monopoly.
(3) Average revenue and marginal revenue.
(4) Limitations of Utility Analysis.
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