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Note: (A) Figures to the right indicaie full marks of question.
(B) Draw the diagram if necessary.

Q.1 Give Answers of Any Two Questions. (40)
A. Explain the law of marginal-ratc of substitution.
B. Describe the Law of Equilibrium Marginal utility.
C. Define the meaning of Elasticity of demand along with its types.
D.Explain Prof.David Recardo’s theory of rent

Q.2 Write Short-Notes (Any two) (30)
A. Characteristics of Indifference curve.
B. Price-line: - change and slope.
C. Factors affecting the wage-rate.
D. Schumpeter’s Theory of Profits.
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