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Note: Figures fo the right indicate marks.

Q.1

Answer Any Two of the following Four Questions. (40)

(1) What is Demand ? Write the Theory of Demand.

(2) Explain the meaning of Indifference Curve. Describe in detail the
characteristics of Indifference Curve.

(3) What is Perfect Competition ? State the Equilibrium of Firm under
Perfect Competition.

(4) Explain the meaning of Monopoly ? Describe the Equilibrium of
Firm under Increasing and Diminishing Cost conditions under
Monopoly.

Q.2 Write Short Note (Any Two): (30)
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1) Fixed Cost and Variable Cost

2) Consumer Equilibrium

3) Importance of Micro Economics

4) Equilibrium of Firm under Monopolistic Competition.
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