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SARDAR PATEL UNIVERSITY
B A (Il Semester) Examination
2013
Thursday, 21% November
2.30 pm - 5.30 pm
UAO03CECOO07 - Micro Economics : Paper - VIl

Q.1 Answer Any Six questions from the following: [18]
1. Explain the meaning of Average Cost. '
2. Whatis Marginal Cost ?

3.  State the meaning of Variable Cost.

4. Explain the two conditions of equilibrium of the firm.

5. State the definition of perfect competition.

6. Whatis income effect ?

7.  State the meaning of Micro Economics.

8.  What is monopolistic competition ?

9. What s price effect ?

10. Explain the meaning of fixed cost.

Q.2 Explain the law of consumer equi- margmal utility with the help of utility [17]
analysis.

OR

Q:2 State the equilibrium of the firm under diminishing and increasing
cost conditions under monopoly.

Q.3 Explain the equilibrium of consumer with the help of Indifference curve. [17]
OR

Q.3 State the characteristics of perfect competmon and explain
equilibrium of the firm at long term.

Q.4 Explain in detail the limitations of utility analysis. [18]
OR

Q.4
The characteristics of Monopolistic competition.
Explain Marginal income and Average income.
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