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Answer any two of the following questions.
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Give the meaning of inflation and discuss its types in details
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Describe the modern theory of rate of interest.{IS-LM approach)
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Explain the meaning of trade cycle and discuss the varfous stages of trade cycles,
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Explain the Prof. Keynesian theory of incame determination with the help of 45° curve and G+l curve.
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Write short note {any two}

(1) %, ofl. Aall ceostRell M (1. B.Say's market law)
(2) Aetolsliy Ao Awoudl {Wage cut and empioyment)
(3) AUURERS Ul Rald (The law of effective demand)

(¥} RBie{l 2uv (Aeiogsll «lfd (RBY's credit control policy)
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