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Explain in detail the theory of "Wage-cut and Employment”.
OR

Write Quantitative and Qualitative measures of credit control by
Reserve Bank of India.

What is Effective Demand ? Describe the Theory of Effective Demand.

- OR

What is Trade Cycles ? State the characteristics and stages of Trade
Cycle.

Expfatn the Prof. Keynesian theory of Income determination with the

help of 45° curve and C+1 curve.
OR
Describe the Modern Theory of Rate of Interest. (IS-LM Approach)

Write short notes (Any Two) :
Inflationary Gap

Limitations of Fiscal Policy

Types of Inflation

Equilibrium evel of Nationa! income.
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